

North Carolina Sustainable Small Business and Entrepreneurial Development Program (NCSSBEDP)
Program Goal/Purpose 

The goal and purpose of the North Carolina Sustainable Small Business and Entrepreneurial Development Program (NCSSBEDP) is to enhance the state’s economic competitiveness.  
Evidence suggests the potential in sustainability is compelling, particularly regarding economic growth and job creation.  Here are some notable trends:

· In a 2009 special report entitled “Sustainability and Competitive Advantage,” the MIT Sloan Management Review reported that of 1,500 global businesses surveyed over 92% said their company was addressing sustainability and fewer than 25% decreased commitments to sustainability during the downturn.

· Walmart is currently developing a Sustainability Index requiring the 100,000 small businesses making up its supply chain to attain a certain score to remain suppliers (Walmart purchases $4 billion annually from North Carolina small businesses)

· The 2009 Monitor Report estimates investors will invest $500 billion into sustainable businesses over the next decade.

· Nationally, over 300 businesses have been certified as B-Corporations (a sustainable designation) during the last two years representing $1.1 billion in revenues and 54 industries.

Sustainability is here to stay and will transform economic development in the 21st century.  The communities that attract and nurture sustainable businesses will win.  Those businesses will attract the talent, customers, and investment to be successful and grow.  They will provide livable wages and health insurance to employees; pay taxes willingly; locate operations in distressed rural and urban communities; reinvest in education and infrastructure in those communities; and create products and services with the environment in mind.
Program Description

In an effort to seize on the momentum surround sustainability and to position North Carolina as a leader in this area, it is proposed to create the North Carolina Sustainable Small Business and Entrepreneurial Development Program (NCSSBEDP), which will be administered by the Office of Rural Development (ORD).   The purpose of NCSSBEDP will be to provide Community Development Block Grant (CDBG) funding to small cities-eligible local governments interested in sustainable small business and entrepreneurial development in their community by (but not limited to) increasing the tax base, creating jobs in new and emerging industries and attracting additional investment capital.
Selected local governments will partner with a non-profit entity (pre-approved by the Department of Commerce), which is engaged and experienced in sustainable small business and entrepreneurial development.

As a result of being involved with the NCSSBEDP, local governments will gain the practical tools, skills and knowledge to develop a Sustainable Business and Entrepreneurial Development Plan within 12 months of being awarded CDBG funds.  Further, at a minimum, local governments must agree and participate in workshops, trainings and sessions on sustainable principles, practices, business development and concepts required by ORD for either 6, 9, or 12 months (depending on project need).  During this 12-month period, the local government shall be used to develop the Sustainable Business and Entrepreneurial Development Plan.  In addition to being a requirement of the NCSSBEDP, the Sustainable Business and Entrepreneurial Plan is also envisioned to be utilized to help with the development of future Small Cities CDBG applications.  

The Sustainable Business and Entrepreneurial Plan is intended to capture a comprehensive perspective at the local level including (but not limited to) the following components:

· Planning for a sustainable entrepreneurial environment

· Training of the project team and community and business leaders to learn about methods and tools for creating a sustainable entrepreneurial environment

· Coordinating meetings to identify needs of entrepreneurs interested in sustainability

· Sponsoring events to educate local entrepreneurs/businesses in sustainability

· Creating an environment that attracts sustainable-minded businesses and entrepreneurs

Method of Distribution

A total of $725,000 is being made available for this program with individual grants of up to $25,000 being awarded. Interested local governments will receive application guidelines and application forms from ORD beginning in February 2011.    

 

