
North Carolina Housing Finance Agency


Request for Subordination  

Please submit a copy of the following new loan related documents with the completed request for subordination form:  

1. Borrower’s application for the proposed new loan
2. Lender’s Good Faith Estimate of settlement charges
3. Credit Report

4. Appraisal
5. Borrower’s Authorization
6. Completed W-9

A.
Property Identification

1.
Recipient Organization ("Holder" or "Lender") __________________________________________________________


2.
Borrower name (as it appears on the Program Deed of Trust) _______________________________________________
3.
Borrower phone number(s)………………..Home: ___________________________Work: ___________________________


4.
Address of property __________________________________ City: ___________________ ZIP Code: _____________


5.
Borrower household annual gross income:
$_________________________________________/year

Source:  ___________________________________________________________________________________________ 


6.
Housing Costs:
Mortgage payments:    Existing…$_________________/month   Proposed
$__________________/month

Includes insurance & taxes?     Yes
 No . . . . . .  Annual insurance premium:
$_______________/year

Annual real estate taxes: . . . .$_______________/year
 Average monthly electrical bill
$_____________/month

Average monthly heating bill…$______________/month       Average monthly water/sewer bill
$_____________/month

B.
Program Deferred-Forgivable Loan
1.
Date of Program Promissory Note
______________________

2.
Amount of Promissory Note
$_____________________

3.
Current position of Program Promissory Note
 First      Second     Third     Fourth

4.
Percent of principal to be forgiven annually
___________________%

5.
Percent of principal forgiven to date
___________________%

6.
Principal balance to date
$____________________

C.
Summary of Current Liens Against the Property (List all existing liens including NCHFA loan)
Lender

            Payment Schedule            Lien Position      Interest Rate 
         Current Balance
1._______________________
$________ per ________
 _____________
________% APR
  $_________________

2._______________________
$________ per ________
 _____________
________% APR
  $_________________

3._______________________
$________ per ________
 _____________
________% APR
  $_________________

4._______________________
$________ per ________
 _____________
________% APR
  $_________________
5.
Sum of principal balances (C1+C2+C3+C4)…………………………………………………$__________________________
D.
Summary of Liens Against the Property After Subordination (List all remaining liens including new loan and  
NCHFA loan)

Lender

      
   Payment Schedule            Lien Position      Interest Rate 
            Current Balance
1._______________________
$________ per ________
 _____________
________% APR    $________________

2._______________________
$________ per ________
 _____________
________% APR
  $________________
3._______________________
$________ per ________
 _____________
________% APR
  $________________
4._______________________
$________ per ________
 _____________
________% APR
  $________________
5.
Sum of principal balances (D1+D2+D3+D4)…………………………………………………$_________________________

E.
Proposed New Loan
1.
Purpose of new loan: ____________________________________________________________________________________________________

____________________________________________________________________________________________________

____________________________________________________________________________________________________

2.
Lending institution: _________________________________________________Phone:____________________________


3.
Address: ____________________________________________________________________________________________  

4.
Contact person: _____________________________________________Title:_____________________________________

5.
Amount of proposed new loan
$______________________

6.
Annual percentage rate of interest
_____________________%

7.
Amount of loan payments
$______________________

8.
Frequency of payments
Weekly   Twice per month    Monthly   Bi-monthly
Other (explain) _____________________________________________________________________________________

9.
Total number of payments
______________________

10. Penalty for late payment:  None      $____________ per ___________  _________% per_____________________

Other (explain) _____________________________________________________________________________________

11. Penalty for prepayment?
 Yes     No

 If yes, explain: _____________________________________________________________________________________

12. Total closing costs or fees associated with the loan
$_____________________

13. Trustee of new Deed of Trust…………….....________________________________________________________________
F.
Borrower's Certifications

I/we, the undersigned borrower, hereby request that the NCHFA-funded deferred-payment loan referenced above be subordinated as indicated herein.  I/we certify that all information provided in support of this request is true and complete, that I/we considered other financial options before making this request, and that I/we have no intention of selling the subject property before the term of the NCHFA-funded deferred-payment loan expires.

__________________________________________________(SEAL)

Borrower



__________________________________________________(SEAL)

Borrower



G.
Notary's Statement

State of North Carolina

County of ___________________

On this _______ day of _____________________, ______, before me personally came ___________________________
 

____________________________________, and said that he/she/they reside(s) at _______________________________


____________________________________, and acknowledged that he/she/they signed his/her/their name(s) to the above

certification.
__________________________________________________


          Notary Public

My commission expires: _____________________________

H.
Original Lender's Endorsement (Recipient Organization)

        Funding Agreement Number ____________________________________________________________________________
I, ________________________________________, the _______________________________ of the Recipient shown at line A1 above, hereby certify that all of the information provided above by the Recipient is correct. I am aware of no compelling reason to deny approval of the borrower's request for subordination. I agree to facilitate the recordation of the original Assignment of Note and Deed of Trust upon receipt.

Signature: _______________________________________________________ (SEAL)

      Title: ______________________________________________________________

      Date: ______________________________________________________________













Attest: ________________________________________

North Carolina Housing Finance Agency Office Use Only
Date Received: _______________________ Reviewer(s): _____________________________________________________

Type of NCHFA loan: ________________________ _________________________________________________________

Approved:          Yes          No          By: __________________________________________ Date: ________________   

Notes: _______________________________________________________________________________________________
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