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&RQVWUXFW LRQ�)LH OG�*XLGH �  
)RU������1&+)$ -)LQDQFHG�  

5HQWDO �3URSHUW LHV  



�� 

7KH�PLVVLRQ�RI�WKH�1RUWK�&DUROLQD�+RXVLQJ�)LQDQFH�$JHQF\�LV�WR�FUHDWH�KRXVLQJ�
RSSRUWXQLWLHV�IRU�1RUWK�&DUROLQLDQV�ZKRVH�QHHGV�DUH�QRW�PHW�E\�WKH�PDUNHW���
2QH�RI�RXU�YDOXHV�LV�³VWHZDUGVKLS´���,Q�RWKHU�ZRUGV��RXU�$JHQF\�HPSKDVL]HV�
TXDOLW\�KRXVLQJ�WKDW�LPSURYHV�WKH�OLYHV�RI�SHRSOH��DQG�ZH�SURPRWH�ORQJ-WHUP���
VROXWLRQV� 
 
$SDUWPHQW�FRPPXQLWLHV�DUH�D�PDMRU�FDSLWDO�LQYHVWPHQW�DQG�ZH�QHHG�WR�HQVXUH�
WKDW�WKH\�DUH�ORFDWHG�WKRXJKWIXOO\�DQG�EXLOW�ZHOO���,I�ZH�DOO�GR�RXU�MREV�SURSHUO\��
WKHVH�GHYHORSPHQWV�ZLOO�EH�D�ORQJ-WHUP�DVVHW�WKDW�SURYLGHV�RSSRUWXQLWLHV�WR�D�
ZLGH�UDQJH�RI�KRXVHKROGV� 
 
,�DSSUHFLDWH�\RXU�LQWHUHVW�LQ�SURGXFLQJ�DIIRUGDEOH�KRXVLQJ�DQG�EXLOGLQJ�LW�ULJKW���
:RUNLQJ�WRJHWKHU��ZH�FDQ�FRQWLQXH�WR�EXLOG�D�EHWWHU�1RUWK�&DUROLQD�DQG�SURYLGH�
EHWWHU�KRPHV�IRU�RXU�IHOORZ�FLWL]HQV� 
 
6FRWW�)DUPHU 
([HFXWLYH�'LUHFWRU 



�� 

7KLV�)LHOG�*XLGH�LV�LQWHQGHG�WR�KHOS�DUFKLWHFWV��HQJLQHHUV��DQG�FRQWUDFWRUV�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�
RI�WKH�1RUWK�&DUROLQD�4XDOLILHG�$OORFDWLRQ�3ODQ�DQG�1&+)$�'HVLJQ�6WDQGDUGV��DQG�UHTXLUHPHQWV�RI�WKH�
1�&��6WDWH�$FFHVVLELOLW\�&RGH��WKH�)DLU�+RXVLQJ�$PHQGPHQWV�$FW��DQG�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW� 
 
7KLV�JXLGH�DOVR�SURYLGHV�$JHQF\�PDQGDWRU\�EXLOGLQJ�UHTXLUHPHQWV�UHODWHG�WR�PXOWLIDPLO\�FRQVWUXFWLRQ���
7KLV�GRFXPHQW�LV�QRW�WR�EH�DQ�DOO-LQFOXVLYH�UHVRXUFH��EXW�UDWKHU�WR�KLJKOLJKW�DUHDV�WKDW�VHHP�WR�FDXVH�WKH�
PRVW�TXHVWLRQV�DQG�GLIILFXOWLHV�LQ�WKH�ILHOG���7KLV�)LHOG�*XLGH�DOVR�KDV�FRQVWUXFWLRQ�UHTXLUHPHQWV�WKDW�PD\�
QRW�EH�IRXQG�LQ�WKH�$JHQF\¶V�$SSHQGL[�%�RI�WKH�4XDOLILHG�$OORFDWLRQ�3ODQ��RU�'HVLJQ�6WDQGDUGV���,W�LV�DOVR�
LPSRUWDQW�WR�QRWH�WKDW�WKHUH�PD\�EH�XSGDWHV�RU�DGGHQGXPV�WR�PXOWLSOH�IHGHUDO�DQG�VWDWH�EXLOGLQJ�FRGHV�WKDW�
PD\�EHFRPH�FRGH�EHIRUH�RU�DIWHU�$JHQF\�IXQGLQJ�DQQRXQFHPHQWV���7KHVH�QHZ�PDQGDWHV�PD\�QRW�EH�
DYDLODEOH�LQ�WKLV�SXEOLFDWLRQ�RU�LQ�$SSHQGL[�%��'HVLJQ�6WDQGDUGV���,W�LV�XS�WR�WKH�KLUHG�OLFHQVHG�DUFKLWHFWV��
HQJLQHHUV�DQG�FRQWUDFWRUV�WKDW�DUH�SDUW�RI�WKH�GHYHORSPHQW�WHDP�WR�IROORZ�DQ\�FRGH�FKDQJHV�FORVHO\�DQG�
PDNH�DGMXVWPHQWV�WR�WKH�EXLOGLQJ�SODQV�RU�FRQVWUXFWLRQ�SURFHVV� 
 
 

7KH�$JHQF\�LQVSHFWV�DOO�RI�WKH�SURSHUWLHV�WKDW�LW�ILQDQFHV�DW�OHDVW�WZLFH��RQH�GXULQJ�WKH�IUDPLQJ�URXJK-
LQ�SKDVH�DQG�D�ILQDO�VLWH�YLVLW�DW�WKH�FRPSOHWLRQ�RI�WKH�SURMHFW���7KH�GHYHORSPHQW�WHDP�PXVW�LQIRUP�WKH�
$JHQF\�DERXW�WKH�FXUUHQW�VWDWXV�RI�WKHLU�SURMHFWV�RQ�D�PRQWKO\�EDVLV�DQG�IRU�VFKHGXOLQJ�WKH�UHTXLUHG�
LQVSHFWLRQV���%HFDXVH�WKH�$JHQF\�FRQVWUXFWLRQ�VWDII�LV�RIWHQ�VFKHGXOHG�LQ�WKH�ILHOG�WKURXJKRXW�WKH�VWDWH�
IRU�PRQWKV�LQ�DGYDQFH��ZH�DVN�WKDW�\RX�QRW�ZDLW�XQWLO�WKH�GD\�RU�ZHHN�EHIRUH�DQ�LQVSHFWLRQ�LV�QHHGHG� 
 
$V�SDUW�RI�WKH�FRVW�FHUWLILFDWLRQ�DQG�FORVLQJ�SURFHVV��SURMHFW�RZQHUV�DUH�UHTXLUHG�WR�VXEPLW�D�VLJQHG�
FRS\�RI�WKH�ILQDO�1&+)$�6LWH�2EVHUYDWLRQ�)RUP�VWDWLQJ�WKDW�DOO�LWHPV�QRWHG�GXULQJ�WKH�ILQDO� 
LQVSHFWLRQ�KDYH�EHHQ�FRUUHFWHG���7KH�$JHQF\�DOVR�UHTXLUHV�DV-EXLOW�EXLOGLQJ�SODQV�WR�EH�GRZQORDGHG�LQ�
WKH�$JHQF\¶V�GDWDEDVH����1&+)$�ZLOO�QRW�FORVH�RXW�D�SURMHFW�XQWLO�D�ILQDO�LQVSHFWLRQ�KDV�EHHQ��������
FRPSOHWHG�DQG�DQ\�QHFHVVDU\�FRUUHFWLRQV�KDYH�EHHQ�PDGH� 



�� 

7KLV�)LHOG�*XLGH�LV�EDVHG�RQ�WKH�ODQJXDJH�LQ�WKH�1RUWK�&DUROLQD�$FFHVVLELOLW\�&RGH�DQG�UHTXLUHPHQWV�RI�WKH������
$16,�$������DQG������,&&�ZLWK�1RUWK�&DUROLQD�$PHQGPHQWV�DFFHVVLELOLW\�VWDQGDUGV��� 
 
8QLW�7\SHV 
1�&��&RGH�UHTXLUHV�WZR�GLIIHUHQW�W\SHV�RI�DFFHVVLEOH�XQLWV�LQ�PXOWLIDPLO\�GHYHORSPHQW�IRU�QHZ�FRQVWUXFWLRQ� 

 
7\SH�$�8QLWV� 
7KHVH�DSDUWPHQW�XQLWV��RIWHQ�FDOOHG�³KDQGLFDSSHG´�XQLWV�RU�³IXOO\�DFFHVVLEOH´�XQLWV��DUH�VRPHZKDW�GLIIHUHQW�
WKDQ�D�W\SLFDO�DSDUWPHQW���7\SH�$�XQLWV�DUH�UHTXLUHG�WR�KDYH�VSHFLDO�IHDWXUHV��LQFOXGLQJ�DGGLWLRQDO�FOHDU�IORRU�
VSDFH�LQ�EDWKURRPV�DQG�NLWFKHQV��ZLGHU�GRRUV��NQHH�VSDFHV�DW�VLQNV��DQG�ZRUNVSDFHV�EHVLGH�UDQJHV� 
 
7\SH�%�8QLWV� 
7KHVH�XQLWV��RIWHQ�FDOOHG�³DGDSWDEOH´�XQLWV�RU�³)DLU�+RXVLQJ´�XQLWV��DUH�YHU\�VLPLODU�WR�D�W\SLFDO�DSDUWPHQW�
\HW�ZLWK�D�IHZ�DGGLWLRQDO�IHDWXUHV�WR�LPSURYH�DFFHVVLELOLW\� 

 
1XPEHU�RI�8QLWV 
 7\SH�$�8QLWV�� 
 1�&��&RGH�������,%&�ZLWK�1&�$PHQGPHQWV��6HFWLRQ�������UHTXLUHV����RI�DOO�XQLWV��DQG�DW�OHDVW�RQH��
 RI�HDFK�³FODVV´�RI�XQLW��WR�EH�IXOO\�DFFHVVLEOH���7KH�³FODVV´�RI�XQLW�LV�GHWHUPLQHG�E\�WKH�GLIIHUHQW�EHGURRP��
 W\SHV� 

 
����:KHQ�FDOFXODWLQJ�WKH�QXPEHU�RI��7\SH�$�XQLWV�UHTXLUHG�E\�WKH����UXOH��\RX�PXVW�URXQG�XS�WR�WKH 
�����QH[W�ZKROH�XQLW� 
 

 
 
 
 

 
 
 
 
     
 
)RU�QHZ�FRQVWUXFWLRQ�DQG�DGDSWLYH�UH-XVH�SURMHFWV��1&+)$�UHTXLUHV�DQ�DGGLWLRQDO����RI�XQLWV�WR�EH�IXOO\�
DFFHVVLEOH�7\SH�$�XQLWV�ZLWK�D�UROO-LQ�VKRZHU���7KH�HDVLHVW�ZD\�WR�GHWHUPLQH�WKH�QXPEHU�DQG�W\SH�RI�XQLWV�
UHTXLUHG�LV�WR�GRXEOH�WKH�QXPEHU�UHTXLUHG�E\�WKH�VWDWH�FRGH�ZLWK�WKH�����DGGLWLRQDO�XQLWV�FRQWDLQLQJ�UROO-LQ�
W\SH�VKRZHUV���6HH�WKH�$JHQF\¶V�4XDOLILHG�$OORFDWLRQ�3ODQ��6HFWLRQ�,9�)�����IRU�UHIHUHQFH� 

 
���������7\SH�%�8QLWV�� 
���������7KH�1�&��&RGH�GRHV�QRW�UHTXLUH�D�FHUWDLQ�QXPEHU�RI�7\SH�%�XQLWV���,QVWHDG��FRGH�UHTXLUHV�DOO�VLQJOH 
���������VWRU\�JURXQG�IORRU�XQLWV�LQ�EXLOGLQJV�ZLWK���RU�PRUH�XQLWV�WR�IROORZ�WKH�7\SH�%�JXLGHOLQHV���$OVR�� 
���������LQ�EXLOGLQJV�ZLWK�DQ�HOHYDWRU��HYHU\�XQLW�WKDW�LV�VHUYHG�E\�WKH�HOHYDWRU�LV�FRQVLGHUHG�D�7\SH�%�XQLW��� 
���������7KHVH�XQLWV�DUH�DOVR�UHTXLUHG�XQGHU�IHGHUDO�ODZ�DQG�DUH�GHVFULEHG�LQ�+8'¶V�)DLU�+RXVLQJ�$FW� 
���������'HVLJQ�0DQXDO� 
 
/RFDWLRQ�RI�7\SH�$�8QLWV 
7KH�IXOO\�DFFHVVLEOH�XQLWV�PXVW�EH�GLVWULEXWHG�WKURXJKRXW�D�GHYHORSPHQW�WR�SURYLGH�HTXDO�KRXVLQJ�FKRLFH�IRU�DOO� 
IXWXUH�UHVLGHQWV���,I�D�EXLOGLQJ�LV�VHUYHG�E\�DQ�HOHYDWRU��WKHQ�7\SH�$�XQLWV�PXVW�EH�VSUHDG�DPRQJ�DOO�IORRUV� 
LQFOXGLQJ�WKRVH�ZLWK�UROO-LQ�VKRZHUV��UHTXLUHG�LQ�WKH�$JHQF\¶V�$SSHQGL[�%��'HVLJQ�6WDQGDUGV����$V�DQ�H[DPSOH��LI�D��
UHVLGHQWLDO�EXLOGLQJ�KDV�WKUHH�IORRUV��WKHQ�D�7\SH�$�XQLW�ZLWK�WXE�VKRZHU�EDWKLQJ�IL[WXUH�DQG�D�7\SH�$�XQLW�ZLWK�UROO
-LQ�VKRZHU�EDWKLQJ�IL[WXUH�PXVW�EH�SODFHG�RQ�HDFK�RI�WKH�WKUHH�UHVLGHQWLDO�IORRUV��DV�D�PLQLPXP���7\SH�$�XQLWV�
VKRXOG�QRW�EH�WKRVH�XQLWV�ORFDWHG�IDUWKHVW�IURP�HOHYDWRUV��� 

 
7KH�$JHQF\�UHTXLUHV����RI�DOO�XQLWV�LQ�QHZ�FRQVWUXFWLRQ�WR�EH�HTXLSSHG�ZLWK�VLJKW�DQG�KHDULQJ�
LPSDLUHG�IHDWXUHV���6HH�$SSHQGL[�%��GHVLJQ�6WDQGDUGV��IRU�FODULILFDWLRQ� 

([DPSOH�����RI�D���-XQLW�GHYHORSPHQW�LV�����XQLWV���7R�PHHW�FRGH�UHTXLUHPHQWV��WKH�����PXVW�
EH�URXQGHG�XS��PHDQLQJ�WKH�GHYHORSPHQW�ZRXOG�QHHG�DW�OHDVW����7\SH�$�XQLWV� 

([DPSOH��$���-XQLW�GHYHORSPHQW�KDV��-���-��DQG��-EHGURRP�DSDUWPHQWV��:KLOH�WKH���������
UHTXLUHPHQW�RQO\�FDOOV�IRU���XQLWV��EHFDXVH�RI�WKH�GLIIHUHQW�FODVVHV�RI�XQLWV�DYDLODEOH��FRGH���
UHTXLUHV�WKH�GHYHORSPHQW�WR�KDYH�DW�OHDVW���7\SH�$�XQLWV��RQH���%5��RQH���%5��DQG�RQH���%5� 

              



�� 

 
,W�LV�LPSRUWDQW�WR�DGGUHVV�DOO�DSSOLFDEOH�EXLOGLQJ�FRGHV�LQ�GHWHUPLQLQJ�WKH�QXPEHU�RI�DFFHVVLEOH�SDUNLQJ�VSDFHV�UHTXLUHG�SHU�
SURMHFW���7KH�$JHQF\�ZLOO�GHWHUPLQH�WKH�QXPEHU�RI�DFFHVVLEOH�SDUNLQJ�VSDFHV�WKDW�ZH�ZLOO�EH�DQWLFLSDWLQJ�DQG�LQVSHFWLQJ�IRU���
7KH�IROORZLQJ�EUHDNGRZQ�ZLOO�EH�XVHG�LQ�GHWHUPLQLQJ�WKH�QXPEHU�RI�DFFHVVLEOH�SDUNLQJ�VSDFHV���$FFHVVLEOH�SDUNLQJ�VSDFHV�
PXVW�EH�ORFDWHG�RQ�WKH�VKRUWHVW�DFFHVVLEOH�URXWH�RI�WUDYHO�IURP�DGMDFHQW�SDUNLQJ�WR�DQ�DFFHVVLEOH�EXLOGLQJ�HQWUDQFH���7KH�
$JHQF\�ZLOO�FDOFXODWH�WKH�QXPEHU�RI�7\SH�$�XQLWV�UHTXLUHG�IRU�$JHQF\�IXQGHG�SURMHFWV�DW����RI�WKH�WRWDO�QXPEHU�RI�XQLWV��
QR�PDWWHU�KRZ�PDQ\�XQLWV�DUH�SURSRVHG�RU�IXQGHG���7KHQ�DQ�DGGLWLRQDO����RI�7\SH�$�XQLWV�ZLWK�UROO-LQ�VKRZHUV�DGGHG���
5HPHPEHU�WR�URXQG�XS�LI�QRW�D�ZKROH�QXPEHU���2IWHQ�WKH�WRWDO�QXPEHU�RI�7\SH�$�XQLWV�H[FHHGV������ 
 
$FFHVVLEOH�3DUNLQJ�6SDFHV�)RU�7<3(�$�8QLWV� 
7KHUH�PXVW�EH�DW�OHDVW�RQH�DFFHVVLEOH�SDUNLQJ�VSDFH�SHU�7\SH�$�XQLW���7KLV�LQFOXGHV�7\SH�$�XQLWV�UHTXLUHG�XQGHU�WKH�1RUWK�
&DUROLQD�EXLOGLQJ�FRGH�DQG�WKRVH�DGGHG�E\�WKH�4XDOLILHG�$OORFDWLRQ�3ODQ�ZLWK�WKH�$JHQF\�����)RU�H[DPSOH��$�SURSHUW\�KDV�
VL[W\-IRXU�WRWDO�XQLWV���)LYH�SHUFHQW�RI�WKH�VL[W\-IRXU�XQLWV�ZRXOG�EH�����XQLWV���7KH�$JHQF\�ZRXOG�UHTXLUH���³7<3(�
$´�XQLWV���%HFDXVH�WKH�$JHQF\�UHTXLUHV�\RX�WR�DGG�DGGLWLRQDO�³7<3(�$´�XQLWV�ZLWK�UROO-LQ�VKRZHUV�WKDW�DUH�FRQ�
VLVWHQW�LQ�QXPEHU�WR�WKRVH�UHTXLUHG�E\�WKH�1RUWK�&DUROLQD�EXLOGLQJ�FRGHV��WKH�QXPEHU�RI�³7<3(�$´�XQLWV�ZRXOG�EH�
����7KH�$JHQF\�ZLOO�UHTXLUH���DFFHVVLEOH�SDUNLQJ�VSDFHV�IRU�DOO�RI�WKH�7\SH�$�XQLWV�DORQH� 
 
$FFHVVLEOH�3DUNLQJ�6SDFHV�)RU�³7<3(�%´�RU�)DLU�+RXVLQJ�8QLWV�DQG�9LVLWRUV� 
7R�XQGHUVWDQG�KRZ�PDQ\�DFFHVVLEOH�SDUNLQJ�VSDFHV�ZH�QHHG�IRU�7\SH�%��\RX�PXVW�VXEWUDFW�WKH�DFFHVVLEOH�SDUNLQJ�VSDFHV�
UHTXLUHG�IRU�7\SH�$�XQLWV�IURP�WKH�WRWDO�QXPEHU�RI�)DLU�+RXVLQJ�DQG�YLVLWRU�XQLWV�VSDFHV�GHGLFDWHG�WR�WKH�SURMHFW���2QFH�WKH�
UHPDLQLQJ�SDUNLQJ�VSDFHV�LV�GHWHUPLQHG��FDOFXODWH����RI�WKH�UHPDLQLQJ�SDUNLQJ�VSDFHV���,I�D�IUDFWLRQ�LV�FDOFXODWHG��\RX�PXVW�
URXQG�XS���)RU�H[DPSOH��$�SURSHUW\�KDV����WRWDO�XQLWV�ZLWK�����WRWDO�SDUNLQJ�VSDFHV���7KLV�ZLOO�UHTXLUH���DFFHVVLEOH�
SDUNLQJ�VSDFHV�IRU�WKH�7\SH�$�XQLWV���7KLV�OHDYHV�����UHPDLQLQJ�SDUNLQJ�VSDFHV������RI�WKH�����UHPDLQLQJ�SDUNLQJ�
VSDFHV�HTXDOV������VSDFHV��RU���WRWDO���:H�ZLOO�UHTXLUH���DFFHVVLEOH�SDUNLQJ�VSDFHV�IRU�7\SH�%��)DLU�+RXVLQJ�XQLWV�DQG�
YLVLWRUV�� 
 
3HU�RXU�H[DPSOH�DERYH��WKH�IROORZLQJ�DFFHVVLEOH�SDUNLQJ�VSDFHV�ZRXOG�EH�UHTXLUHG� 
$FFHVVLEOH�SDUNLQJ�VSDFHV�IRU�³7<3(�$´�XQLWV � 1RUWK�&DUROLQD�%XLOGLQJ�&RGH�SOXV�$JHQF\�PDQGDWHV 
$FFHVVLEOH�SDUNLQJ�VSDFHV�IRU�³7<3(�%´�XQLWV � �����,%&�&RGH��6HFWLRQ������� 
�����7RWDO�1XPEHU�RI�$FFHVVLEOH�3DUNLQJ�6SDFHV����������� 
 
1RUWK�&DUROLQD�EXLOGLQJ�FRGH�UHTXLUHV���RI�HYHU\����RU�D�SHUFHQWDJH�RI����EH�YDQ�DFFHVVLEOH���,Q�WKH�H[DPSOH�DERYH��
WKH�SURSHUW\�ZRXOG�KDYH���YDQ�DFFHVVLEOH�DQG���VWDQGDUG�DFFHVVLEOH�SDUNLQJ�VSDFHV�    
  
 
$FFHVVLEOH�3DUNLQJ�6SDFHV�)RU�3XEOLF�)DFLOLWLHV� 
,I�WKH�SURSHUW\�KDV�D�OHDVLQJ�RIILFH�WKHUH�PXVW�EH�DW�OHDVW�RQH�DFFHVVLEOH�SDUNLQJ�VSDFH�DYDLODEOH�WR�VHUYH�WKH�RIILFH��� 
7KH�$JHQF\�IXUWKHU�UHTXLUHV�DQ�DGGLWLRQDO�DFFHVVLEOH�SDUNLQJ�VSDFH�WR�VHUYH�WKH�2IILFH�&OXEKRXVH�SHU�$'$�UHTXLUHPHQWV���
7KLV�DGGLWLRQDO�DFFHVVLEOH�SDUNLQJ�VSDFH�PXVW�EH�YDQ�DFFHVVLEOH� 
 

3URMHFW�7RWDO�$FFHVVLEOH�3DUNLQJ�5HTXLUHPHQWV�)RU�$JHQF\�)XQGHG�3URSHUWLHV 
$FFHVVLEOH�VSDFHV�IRU�7\SH�$�XQLWV� �� 
$FFHVVLEOH�VSDFHV�IRU�7\SH�%�XQLWV� �� 

    �����������$FFHVVLEOH�VSDFHV�WR�PHHW�$'$ ���YDQ�DFFHVVLEOH�   
 

 
7KHUH�PXVW�EH����DFFHVVLEOH�SDUNLQJ�VSDFHV����PXVW�EH�YDQ�DFFHVVLEOH 

 
:KHQ�DFFHVVLEOH�URXWHV�DUH�QRW�SURYLGHG�IURP�DOO�UHVLGHQWLDO�EXLOGLQJV�WR�VLWH�GHVLJQDWHG�FRPPRQ�XVH� 
DUHDV��GXPSVWHUV��PDLO�NLRVN��SRRO��SOD\JURXQG��WRW�ORW��SLFQLF�VKHOWHU��JD]HER��HWF��WKH�$JHQF\�ZLOO�UHTXLUH�
YDQ�DFFHVVLEOH�SDUNLQJ� VSDFHV�ZLWK� DFFHVV� DLVOH�� VLJQDJH� DQG�DFFHVVLEOH� URXWH� WR� WKRVH� DPHQLWLHV�� � ,I� WKH�
DPHQLWLHV�DUH�³UHFUHDWLRQDO´�E\�QDWXUH�WKDQ�RQO\�RQH�RI�HDFK�VLPLODU�W\SH�PXVW�EH�DFFHVVLEOH���7KH�$JHQF\��
UHTXLUHV�DOO�GXPSVWHU�ORFDWLRQV�WR�EH�RQ�DQ�DFFHVVLEOH�URXWH�RU�LV�VHUYHG�E\�DQ�DGMDFHQW�DFFHVVLEOH�SDUNLQJ�
VSDFH�ZLWK�DFFHVV�DLVOH�DQG�VLJQDJH� 
 
 



�� 

6LWH�,VVXHV 
· $OO�VWRUPZDWHU�IURP�URRIV�DQG�JXWWHUV�PXVW�EH�SLSHG�DZD\�IURP�EXLOGLQJV���6WRUPZDWHU�IURP�����

JXWWHUV�PD\�QRW�UXQ�DFURVV�VLGHZDONV� 
· $OO�QHZ�FRQVWUXFWLRQ�SURSHUWLHV�PXVW�KDYH�OLJKWHG�HQWU\�VLJQ�ZLWK�EULFN�RU�VWRQH�FROXPQV� 
· 1R�VLGHZDONV�PD\�H[FHHG�D����FURVV�VORSH�UHJDUGOHVV�RI�ORFDWLRQ� 
· 0DLOER[HV�UHTXLUH���´�FOHDU�IORRU�VSDFH�ZLWK�ORFNV�FHQWHUHG�RQ�D���´�PLQLPXP�SDUDOOHO�DSSURDFK� 
· $FFHVVLEOH�VLGHZDONV�PXVW�PDLQWDLQ�D���´�FOHDU�SDWK�RI�WUDYHO� 
· 6WDQGDUG�SDUNLQJ�VSDFHV�FDQ�H[FHHG�D����FURVV-VORSH��� 
· 6LWHZRUN�FKDQJHV�DIWHU�DSSOLFDWLRQ�DZDUG�DUH�QRW�SHUPLWWHG�ZLWKRXW�$JHQF\�DSSURYDO�� 
 
 

'HVLJQDWHG�+DQGLFDS�3DUNLQJ�6SDFHV 
· 7KH�VORSH�RI�DOO�KDQGLFDS�SDUNLQJ�VSDFHV�DQG�DFFHVV�DLVOHV�FDQQRW�H[FHHG����LQ�DQ\�GLUHFWLRQ� 
· 7KHUH�PXVW�EH�DW�OHDVW�RQH�KDQGLFDS�SDUNLQJ�VSDFH�IRU�HYHU\�7\SH�$�XQLW�DQG�PXVW�EH�WKH�FORVHVW�

VSDFH�DYDLODEOH�WR�DFFHVVLEOH�URXWH�WR�EXLOGLQJ�HQWUDQFHV���0LQLPXP�VL]H�LV��¶�[���¶� 
· +DQGLFDS�SDUNLQJ�VSDFHV�DQG�DGMDFHQW�DFFHVV�DLVOHV�PXVW�EH�LQVWDOOHG�ZLWK�FRQFUHWH� 
· 0XVW�KDYH�DGGLWLRQDO�KDQGLFDS�SDUNLQJ�VSDFHV�HTXDO�WR����RI�UHPDLQLQJ�SDUNLQJ�VSDFHV�� 
· 7KHUH�PXVW�EH�RQH�YDQ�DFFHVVLEOH�SDUNLQJ�VSDFH�DW�VLWH�RIILFH�ORFDWLRQV�IRU�SXEOLF�DFFRPPRGDWLRQ� 
· ��RI���KDQGLFDS�VSDFHV��ZLWK�D�PLQLPXP�RI�RQH��PXVW�EH�YDQ�DFFHVVLEOH� 
· $OO�VLWH�DPHQLWLHV��LQFOXGLQJ�DOO�GXPSVWHUV��PXVW�KDYH�HLWKHU�GHVLJQDWHG�KDQGLFDS�SDUNLQJ�VSDFHV�RU�

EH�VHUYHG�E\�DQ�DFFHVVLEOH�URXWH� 
· $OO�SURSHUW\�HQWUDQFHV�PXVW�KDYH�D�PRQXPHQW�VLJQ�ZLWK�EULFN�RU�VWRQH�FROXPQV�DQG�OLJKWLQJ� 
· :KHQ�PHDVXULQJ�VORSHV��WKH�GLJLWDO�OHYHO�PXVW�EH�VHW�WR�PHDVXUH�SHUFHQW�����UDWKHU�WKDQ�GHJUHH� 

 

              

· 7KH�PLQLPXP�FOHDU�ZLGWK�RI�DQ�DFFHVVLEOH�URXWH�LV���´���7KLV�LQFOXGHV�VLGHZDONV�DQG�UDPSV���,I�UDPSV�
KDYH�KDQGUDLOV�WKHQ�KDQGUDLOV�PD\�QRW�UHGXFH�WKH�LQVLGH�FOHDU�WUDYHO�ZLGWK�EHORZ���´�DQG�LQFOXGH�HGJH�
SURWHFWLRQ� 

· $Q�DFFHVVLEOH�URXWH�ZLWK�D�VORSH�WKDW�LV�����������RU�OHVV�LV�FRQVLGHUHG�D�VLGHZDON���,I�WKH�VORSH�LV����
EHWZHHQ�����������DQG���������������WKH�VLGHZDON�EHFRPHV�D�UDPS���1R�DFFHVVLEOH�URXWH�FDQ�H[FHHG�
WKH�������VORSH� 

· ,I�WKH�VORSH�RI�WKH�UDPS�LV�EHWZHHQ�����������DQG�EHORZ��������������WKH�PD[LPXP�KRUL]RQWDO�UXQ�
VKDOO�EH����IHHW���,I�WKH�VORSH�LV�EHWZHHQ�������������DQG���������������WKH�PD[LPXP�KRUL]RQWDO�UXQ�
VKDOO�EH����IHHW� 

· 5DPSV�VKDOO�KDYH�OHYHO���´�PLQLPXP�ODQGLQJV�DW�WKH�WRS�DQG�ERWWRP�RI�HDFK�UDPS�DQG�HDFK�UDPS�UXQ���
:KHUH�WKH�UDPS�FKDQJHV�GLUHFWLRQ�WKHUH�PXVW�EH�D�PLQLPXP���´�E\���´�ODQGLQJ� 

· +DQGUDLOV�DUH�UHTXLUHG�RQ�ERWK�VLGHV�RI�DQ\�UDPS� 
· 5DPSV�DUH�QRW�DOORZHG�LQ�LQWHULRU�FRUULGRUV�KDOOZD\V�RU�LQ�H[WHULRU�EUHH]HZD\V�FRUULGRUV���1R�FURVV�

VORSHV�RU�UXQQLQJ�VORSHV�RYHU����LV�DOORZHG���3ULPDU\�EXLOGLQJ�HQWUDQFHV�PD\�QRW�EH�DFFHVVHG�E\�
VZLWFKEDFNV�RU�UDPSV�IURP�KDQGLFDS�SDUNLQJ� 

 
· 'LJLWDO�OHYHOV�PXVW�EH�VHW�WR�PHDVXUH�SHUFHQW�����UDWKHU�WKDQ�GHJUHH� 



�� 

· %ORFNLQJ�IRU�JUDE�EDUV�PXVW�EH�LQVWDOOHG�DW�DOO�WRLOHWV�DQG�WXE�VKRZHU�DUHDV�LQ�ERWK�7\SH�$�DQG�7\SH�%�
XQLWV���%ORFNLQJ�PXVW�EH�HLWKHU��[���RU��[���OXPEHU�ZLWK�ERWWRP�HGJH�DW���´�$))� 

· 7XE�VKRZHU�XQLWV�ZLWK�EXLOW-LQ�VXSSRUW�IRU�JUDE�EDUV��26%�SO\ZRRG�PROGHG�LQWR�XQLW��VWLOO�UHTXLUH��
DGGLWLRQDO�EORFNLQJ�LQ�WKH�ZDOO�IUDPLQJ� 

· /DXQGU\�URRP�FORVHWV�PXVW�EH���´�PLQLPXP�GHSWK�PHDVXUHG�IURP�EDFN�ZDOO�WR�EDFN�RI�ODXQGU\�URRP�
GRRU�LQ�WKH�FORVHG�SRVLWLRQ���0XVW�KDYH�UHTXLUHG�FOHDU�IORRU�VSDFH�DW�HDFK�DSSOLDQFH� 

· $OO�OXPEHU�PXVW�EH����VWDPSHG�DQG�JUDGHG���)LQJHU�MRLQWHG�OXPEHU�ZLOO�QRW�EH�DOORZHG� 
· %XLOGLQJV�VKRXOG�EH�FRPSOHWHO\�GULHG-LQ�ZLWK�PRLVWXUH�OHYHOV�LQ�IUDPLQJ�PHPEHUV�DW�HTXLOLEULXP����

EHIRUH�LQVXODWLRQ�DQG�GU\ZDOO�DUH�LQVWDOOHG� 
· $OO�IUDPLQJ�OXPEHU�PXVW�EH�ODEHOHG����RU�EHWWHU� 
· %ORFNLQJ�PXVW�EH�LQVWDOOHG�LQ�ZDOOV�EHKLQG�EDWKURRP�DFFHVVRULHV��LQFOXGLQJ�JUDE�EDUV��WRZHO�EDUV����

WRLOHW�WLVVXH�KROGHUV��HWF� 
· ([WHULRU�KDOOZD\V��FRUULGRUV��EUHH]HZD\V�RU�LQWHULRU�KDOOZD\V�DQG�FRUULGRUV�PD\�QRW�KDYH�D�VORSH�

JUHDWHU�WKDQ����LQ�DQ\�GLUHFWLRQ� 
 

 

· $OO�H[WHULRU�GRRUV�PXVW�EH���´�DQG�KDYH�FRPSRVLWH�RU�QRQ-URWWLQJ�EULFN�PROGLQJ���7\SH�$�XQLW���
H[WHULRU�HQWU\�GRRUV�PXVW�KDYH�VSULQJ�KLQJHV� 

· 6LQJOH�OHYHU�GHDGEROWV�DQG�HQWU\�ORFNVHW�DUH�UHTXLUHG�RQ�DOO�H[WHULRU�HQWU\�GRRUV�WR�DOO�UHVLGHQWLDO�
XQLWV�� 

· $OO�GRRU�ORFNV�LQ�2IILFH�&OXEKRXVH��7\SH�$�XQLWV�DQG�6HQLRU�GHVLJQDWHG�DSDUWPHQWV�PXVW�KDYH��
OHYHU�KDQGOH�KDUGZDUH���/RFNLQJ�PHFKDQLVPV�PXVW�EH�SXVK-EXWWRQ��QRW�SLQFK�DQG�WXUQ� 

· $OO�SULPDU\�XQLW�HQWU\�GRRUV�LQ�7\SH�%�XQLWV�PXVW�KDYH�OHYHU�KDQGOH�KDUGZDUH�DW�OHDVW�RQ�WKH������
H[WHULRU�RI�WKH�XQLW� 

· %L-IROG��E\-SDVV��KROORZ�FRUH��SRFNHW��DQG�ORXYHUHG�GRRUV�DUH�QRW�DOORZHG� 
· $OO�LQWHULRU�GRRUV�PXVW�KDYH�D�PLQLPXP�RI�WKUHH�KLQJHV� 
· ,QVXODWHG�YLQ\O�ZLQGRZV�PXVW�EH�0RGHO�(QHUJ\�&RGH�FRPSOLDQW���:LQGRZV�ZLWK������8-)DFWRU�
DQG������6+*&�FRPSOLDQW�YDOXHV�RU�EHWWHU�DUH�UHTXLUHG�IRU�DOO�QHZ�FRQVWUXFWLRQ�SURMHFWV�RU�ZKHQ�
UHSODFLQJ�ZLQGRZV�LQ�UHQRYDWLRQ�SURMHFWV�� 

· :LQGRZV�PXVW�EH�LQVWDOOHG�SHU�PDQXIDFWXUHU¶V�VSHFLILFDWLRQV��LQFOXGLQJ�WKH�LQVWDOODWLRQ�RI�VLOLFRQH�
FDXON�EHKLQG�QDLO�ILQV�DQG�UXEEHU�ZLQGRZ�IODVKLQJ�DURXQG�H[WHULRU�VLGH�RI�QDLO�ILQV� 

· :LQGRZ�VFUHHQV�PXVW�EH�LQVWDOOHG�DW�WLPH�RI�&HUWLILFDWH�RI�&RPSOHWLRQ�2FFXSDQF\�DQG�EHIRUH����
UHVLGHQW�PRYHV�LQ� 



�� 

· 7KH�PLQLPXP�ZLGWK�RI�LQWHULRU�KDOOZD\V�LQ�UHVLGHQWLDO�IDPLO\�XQLWV�LV���´���,Q�VHQLRU�UHVLGHQWLDO�
 XQLWV�LW�LV���´�� 
· $OO�FHLOLQJV�DQG�ZDOOV�LQ�DOO�EDWKURRPV��ODXQGU\�URRPV��PHFKDQLFDO�FORVHWV��H[WHULRU�VWRUDJH� 
 FORVHWV�DQG�ZDOO�EHKLQG�NLWFKHQ�VLQN�EDVH�PXVW�XWLOL]H�PROG�DQG�ZDWHU�UHVLVWDQW�GU\ZDOO� 
· $OO�VLJQDJH�IRU�DSDUWPHQWV�DQG�LQ�FRPPRQ�DUHDV�PXVW�KDYH�UDLVHG�FKDUDFWHUV�DQG� %UDLOOH� 
· $OO�FORWKHV�ZDVKHU�DQG�GU\HU�FRQQHFWLRQ�ER[HV�PXVW�EH�LQVWDOOHG�GLUHFWO\�EHKLQG�DSSOLDQFH� 
· $OO�EHGURRP�FORVHWV��LQWHULRU�VWRUDJH�URRPV�FRDW�FORVHWV�DQG�ODXQGU\�URRPV�FORVHWV�PXVW�KDYH�D�
 �´�WDOO�E\��´�ZLGH�PLQLPXP�WUDQVIHU�JULOOH�DERYH�GRRUV�IRU�DLU�FLUFXODWLRQ� 
· 7KHUH�PXVW�EH�D�PLQLPXP�RI����´�DLU�VSDFH�XQGHU�DOO�LQWHULRU�GRRUV�IRU�DLU�FLUFXODWLRQ� 
· $OO�LQWHULRU�DQG�H[WHULRU�PHFKDQLFDO�DQG�VWRUDJH�FORVHWV�PXVW�KDYH�ILQLVKHG�IORRU�FRYHULQJV���$OO�
 LQWHULRU�FORVHWV�PXVW�KDYH�HLWKHU�FDUSHW��VKHHW�YLQ\O�RU�9&7�IORRULQJ���([WHULRU�VWRUDJH�FORVHWV�
 PD\�KDYH�VHDOHG�SDLQWHG�FRQFUHWH�IORRUV���$OO�FORVHWV�PXVW�KDYH�GU\ZDOO�DQG�EDVHERDUG�SDLQWHG� 
· $OO�XQGHU�VLQN�YDQLW\�FDELQHW�SHQHWUDWLRQV�PXVW�EH�VHDOHG� 
· $OO�QRQ-FDUSHWHG�IORRULQJ�PXVW�KDYH�VKRH�PROGLQJ�LQVWDOOHG� 
· %DVHERDUG�DQG�VKRH�PROGLQJ�PXVW�EH�LQVWDOOHG�EHKLQG�DOO�UDQJHV�DQG�UHIULJHUDWRUV� 
· 'LQLQJ�URRP�WDEOHV�PD\�QRW�EH�GHVLJQHG�IRU�RU�SRVLWLRQHG�LQ�SDWKV�RI�WUDYHO�IURP�KDOOZD\V�WR�
 NLWFKHQV���7KH\�PD\�QRW�KDYH�WDEOH�SRVLWLRQHG�ZLWKLQ���´�RI�DQ\�NLWFKHQ�FDELQHWV�RU�DSSOLDQFHV� 
 

 
· $�SDQWU\�FDELQHW�RU�FORVHW��ZLWK���´�PLQLPXP�GRRU��LQ�RU�QHDU�HDFK�NLWFKHQ�PXVW�EH�SURYLGHG�LQ�

DOO�DSDUWPHQWV���3DQWU\�PXVW�EH���´�PLQLPXP�LQ�GHSWK� 
· 5HPRYDEOH�IURQWV�DUH�UHTXLUHG�RQ�DFFHVVLEOH�VLQN�EDVHV�DQG�ZRUN�VWDWLRQV���7KH�IORRU�PXVW�EH
 ILQLVKHG�XQGHUQHDWK��WKH�UHDU�ZDOO�XQGHU�WKH�NQHH�VSDFH�LV�ILQLVKHG��DQG�WKHUH�DUH�ILQLVKHG�VLGH�
 SDQHOV�RQ�HDFK�VLGH�RI�WKH�NQHH�VSDFH���5HPRYDO�RI�IURQWV�PXVW�EH�GRQH�VR�ZLWK�VFUHZGULYHU�RQO\����� 
· &DELQHWV�ZLWK�UHPRYDEOH�IURQWV�PXVW�EH�PDQXIDFWXUHG�IRU�WKDW�SXUSRVH���7KH�$JHQF\�ZLOO�QRW�
 DOORZ�ILHOG�DOWHUHG�FDELQHWV���&XWWLQJ�VLGH�SDQHOV��FDELQHW�ERWWRPV�RU�EDFNV�DQG�UHPRYDO�RI�
 SOXPELQJ�DQG�RU�HOHFWULFDO�ZLUHV�ZLOO�QRW�EH�DOORZHG� 
· 3XOO-RXW�ZRUNWRSV�DUH�SURKLELWHG���5ROO-XQGHU�ZRUN�VWDWLRQV�PXVW�EH�EHVLGH�UDQJHV�DQG�LQ�XVDEOH�
 SDUW�RI�NLWFKHQ��QRW�DJDLQVW�VKHHWURFNHG�ZDOOV��DQG�KDYH�OHIW��ULJKW�DQG�IURQW�DSSURDFKHV� 
· $OO�DSDUWPHQW�XQLWV�PXVW�KDYH�D�GLVKZDVKHU�DQG�PXVW�EH�(QHUJ\�6WDU�UDWHG���$OO�GLVKZDVKHUV�
 PXVW�EH�LQVWDOOHG�EHVLGH�WKH�NLWFKHQ�VLQN� 
· $OO�DFFHVVLEOH�³7\SH�$´�XQLWV�PXVW�KDYH�D�VLGH�E\�VLGH�UHIULJHUDWRU�RU�RQH�ZLWK�D�ERWWRP�IUHH]HU� 
 GUDZHU���$FFHVVLEOH�UHIULJHUDWRUV�ZLWK�LFH�ZDWHU�GLVSHQVHU�PXVW�KDYH�FRQWUROV�QR�KLJKHU�WKDQ�
 ��´�$))���7KH�UHIULJHUDWRU�GRRUV�PXVW�EH�DEOH�WR�RSHQ�HQRXJK�IRU�VWRUDJH�ELQ�UHPRYDO� 
· $OO�UHVLGHQWLDO�XQLWV�PXVW�KDYH�D�GU\�FKHPLFDO�ILUH�H[WLQJXLVKHU��D�ILUH�VXSSUHVVLRQ�FDQLVWHUV�
 PRXQWHG�XQGHU�UDQJH�KRRGV�RU�WHPSHUDWXUH�OLPLWLQJ�VHQVRUV�EXLOW�LQWR�NLWFKHQ�UDQJHV� 
· ,Q�7\SH�$�XQLWV�RQH�ORZHUHG�NLWFKHQ�ZDOO�FDELQHW�PXVW�EH�LQVWDOOHG�RYHU�WKH�ZRUN�VWDWLRQ�DQG�
 ZLWK�WKH�WRS�RI�ERWWRP�VKHOI�DW���´�PD[LPXP�DERYH�WKH�ILQLVKHG�IORRU� 
· ,Q�7\SH�$�XQLWV�WKH�NLWFKHQ�VLQNV�PXVW�EH�UHDU�GUDLQLQJ�DQG�KDYH�WZR�FRPSDUWPHQWV� 
· $QWL-WLS�GHYLFHV�PXVW�EH�LQVWDOOHG�XQGHU�DOO�NLWFKHQ�UDQJHV�DQG�EH�VHFXUHO\�IDVWHQHG�WR�WKH�IORRU� 
· ,Q�7\SH�$�XQLWV�WKH���´�FOHDU�IORRU�VSDFH�PXVW�EH�DYDLODEOH�WKURXJKRXW�WKH�HQWLUH�NLWFKHQ� 
· :DOOV�EHKLQG�DQG�RU�EHVLGH�WKH�UDQJH�PXVW�EH�FRYHUHG�ZLWK�D�VSODVK�SDQHO��� 
· 5DQJH�KRRG�H[KDXVW�GXFWV�PXVW�KDYH�WULP�ULQJV�LQVLGH�ILQLVKHG�FDELQHWV�DQG�EH�VHDOHG�� 
· ,Q�7\SH�$�XQLWV�NLWFKHQ�UDQJHV�PXVW�EH�³GURS-LQ´�ZLWK�FRRNWRS�QR�KLJKHU�WKDQ���´�DERYH�IORRU� 

 



�� 

· &RQWUROV�LQ�DOO�WXEV�DQG�VKRZHUV�LQ�DOO�XQLWV�PXVW�EH�RIIVHW�WRZDUG�WKH�IURQW�RI�WKH�EDWKLQJ�XQLW� 
· )RU�QHZ�FRQVWUXFWLRQ�SURMHFWV�DOO�WXE�VKRZHU�EDWKLQJ�IL[WXUHV�PXVW�EH�RQH-SLHFH�DQG�KDYH�D���������

PLQLPXP�XVDEOH�LQVLGH�VSDFH�RI���´�ZLGH�DQG���´�ORQJ� 
· ,Q�DOO�7\SH�$�DQG�7\SH�%�XQLWV�WKH�ZRRG�26%�SO\ZRRG�EORFNLQJ�IRU�JUDE�EDUV�PXVW�EH�PROGHG�LQWR�

WKH�EDWKLQJ�IL[WXUH���7KH\�PXVW�DOVR�KDYH�IODW�EDFN�ZDOOV�IRU�JUDE�EDU�LQVWDOODWLRQV�SHU������$16,�
$�������6HFWLRQ�����DQG�������6ROLG�ZRRG�EORFNLQJ�LQ�ZDOOV�EHKLQG�EDWKLQJ�IL[WXUH�LV�VWLOO�UHTXLUHG� 

· ,Q�7\SH�$�XQLWV�WKH�UROO-LQ�VKRZHUV�DQG�WXE�VKRZHUV�PXVW�KDYH�SHUPDQHQWO\�PRXQWHG�VHDWV�DQG�KDYH�
VKRZHU�KHDG�ZLWK�ZDQG�RQ�D�VOLGLQJ�EDU���6KRZHUV�PD\�KDYH�D�PD[LPXP����´�FXUE�ZLWK�KDOI�RI�LW�
EHLQJ�EHYHOHG���&XUEOHVV�VKRZHUV�UHTXLUH�D�FROODSVLEOH�ZDWHU�GDP�LQVWDOOHG�SULRU�WR�RFFXSDQF\���$OO�
UROO-LQ�VKRZHUV�PXVW�KDYH�D���´�[���´�PLQLPXP�FOHDU�LQVLGH�³XVDEOH´�IORRU�VSDFH�DQG�KDYH�D�VKRZHU�
URG�DQG�ZHLJKWHG�VKRZHU�FXUWDLQ�LQVWDOOHG���7KHUH�PXVW�EH�D�GLYHUWHU�RQ�WKH�VKRZHU�FRQWURO�WKDW�����
GLYHUWV�ZDWHU�WR�D�VHSDUDWH�VKRZHU�KHDG�WKDW�LV�PRXQWHG�RQ�WKH�HQG�ZDOO�RSSRVLWH�WKH�IROG�GRZQ�VHDW� 

· 7KH$JHQF\�ZLOO�DOORZ��¶�[��¶�VWHS-LQ�VKRZHUV�LQ�UHVLGHQWLDO�XQLWV���7KLV�ZLOO�QRW�EH�DOORZHG�IRU�7\SH�
$�XQLWV���5HIHU�WR�$SSHQGL[�%��'HVLJQ�6WDQGDUGV�IRU�UHVWULFWLRQV� 

· ,Q�DOO�7\SH�$�XQLWV�WKH�JUDE�EDUV�PXVW�EH�LQVWDOOHG�LQ�WXE�VKRZHUV�SHU�$16,�����DQG�UROO-LQ�VKRZHUV�
SHU�$16,�������7RLOHWV�PXVW�EH�LQVWDOOHG�SHU�$16,���������DQG������������´�JUDE�EDU�EHKLQG�WRLOHW�
PDQGDWRU\���� 

· $OO�IDXFHWV��VKRZHU�KHDGV��DQG�WRLOHWV�PXVW�EH�(3$�³:DWHUVHQVH´�FHUWLILHG� 
· 9DQLWLHV�LQ�DOO�XQLWV��LQFOXGLQJ�7\SH�$�XQLWV��PXVW�DYHUDJH���´�ZLGH���:DOO-KXQJ�VLQNV�QRW�SHUPLWWHG�

LQ�XQLWV� 
· $OO�YDQLWLHV�LQ�7\SH�$�XQLWV�PXVW�KDYH�UHPRYDEOH�IURQWV�DQG�KDYH�IORRUV�DQG�ZDOOV�ILQLVKHG�����������

XQGHUQHDWK���7KH�$JHQF\�ZLOO�QRW�DOORZ�ILHOG�DOWHUHG�FDELQHWV� 
· $OO�IXOO�EDWKURRPV�PXVW�KDYH�UHFHVVHG�PHGLFLQH�FDELQHWV�DQG�D�IXOO�KHLJKW�PLUURU�RYHU�DOO�YDQLWLHV� 
 

· (OHFWULF�ZDWHU�KHDWHUV�PXVW�KDYH�D�8QLIRUP�(QHUJ\�)DFWRU�RI�DW�OHDVW������RU�DQ�(QHUJ\�)DFWRU�RI�DW�
OHDVW������HIILFLHQF\�DQG�EH�D�PLQLPXP�RI����JDOORQV����-JDOORQ�PLQLPXP�IRU���EHGURRP�DQG����
ODUJHU����:DWHU�KHDWHUV�PD\�QRW�EH�LQVWDOOHG�LQ�XQFRQGLWLRQHG�VSDFHV�RU�LQ�H[WHULRU�VWRUDJH�FORVHWV� 

· $OO�ZDWHU�KHDWHUV�PXVW�EH�LQ�DQ�RYHUIORZ�SDQ�WKDW�LV�SLSHG�WR�H[WHULRU��DQG�PXVW�EH�SODFHG�LQ�FORVHWV�
WR�DOORZ�IRU�WKHLU�UHPRYDO�DQG�LQVSHFWLRQ�WKURXJK�D�FORVHW�GRRU���3UHVVXUH�UHOLHI�YDOYHV�PXVW�EH�
SLSHG�WR�WKH�H[WHULRU���:DWHU�KHDWHUV�PXVW�KDYH�D�PLQLPXP�QRPLQDO����JDOORQ�UDWLQJ�����JDOORQ���
UDWLQJ�IRU���RU�PRUH�EHGURRP�� 

· $OO�SOXPELQJ�SLSHV�PXVW�EH�LQVWDOOHG�LQVLGH�ZDOO�FDYLWLHV���&RQQHFWLRQV�WR�ZDWHU�DQG�VHZHU�OLQHV�
PD\�QRW�EH�PDGH�WKURXJK�IORRUV�RU�FDELQHW�ERWWRPV� 

· 8QLW�ZDWHU�VKXW-RII�YDOYHV�PXVW�EH�ORFDWHG�LQ�D�UHDFKDEOH�ORFDWLRQ�DQG�EH�FOHDUO\�PDUNHG�ZLWK���
VLJQDJH���6KXW-RIIV�PD\�QRW�EH�ORFNHG�LQ�PHFKDQLFDO�FORVHW�� 

· +XE�IORRU�GUDLQV�PXVW�EH�SLSHG�WR�WKH�RXWVLGH�RU�SLSHG�WR�VDQLWDU\�VHZHU�ZLWK�PDQGDWRU\�SULPHG�����
S-WUDS���'UDLQ�OLQHV�PD\�QRW�GUDLQ�DJDLQVW�H[WHULRU�EULFN�YHQHHUV�RU�VLGLQJ�PDWHULDOV� 

· 2IIVHW�WRLOHW�IODQJHV�DUH�SURKLELWHG�IRU�XVH�XQGHU�WRLOHWV� 
· 5HIULJHUDWRU�ZDWHU�OLQH�ER[HV�PXVW�EH�LQVWDOOHG�ZLWK�FROG�ZDWHU�VXSSO\�OLQH�LQ�WKH�ZDOO�EHKLQG�����

UHIULJHUDWRU�DQG�FRQQHFWHG� 
· 6HDO�DOO�ZDOO�DQG�FHLOLQJ�SHQHWUDWLRQV�ZLWK�DSSURSULDWH�DQG�OLNH�VHDODQWV�WR�SUHYHQW�PRLVWXUH�DQG�DLU�

OHDNDJH��� 

 



��� 
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· :DON-LQ�FORVHWV����´�RU�GHHSHU�IURP�ZDOO�WR�EDFN�RI�FORVHW�GRRU��PXVW�KDYH�D�VZLWFKHG�RYHUKHDG�

OLJKW� 
· &HLOLQJ�IDQV�ZLWK�OLJKW�NLWV�PXVW�KDYH�VHSDUDWH�VZLWFKHV�� 
· ,Q�7\SH�$�DQG�7\SH�%�XQLWV�DQG�FRPPRQ�DUHDV�WKH�VZLWFKHV�WR�EH�QR�KLJKHU�WKDQ���´�$))��� 
· 5HPRWH�VZLWFKHV�IRU�UDQJH�KRRGV��RQH�VZLWFK�IRU�IDQ��DQRWKHU�IRU�OLJKW��DUH�UHTXLUHG�LQ�DOO�VHQLRU�DQG�

7\SH�$�XQLWV���6ZLWFKHV�PXVW�EH�DW�DFFHVVLEOH�ORFDWLRQV�DQG�PD\�QRW�EH�LQVWDOOHG�XQGHU�ZRUN���������
VWDWLRQV� 

· 2YHUKHDG�OLJKWLQJ��FHLOLQJ�IDQV��WHOHSKRQH�DQG�FDEOH�MDFNV�UHTXLUHG�LQ�DOO�EHGURRPV�DQG�OLYLQJ�URRPV� 
· $OO�IXOO�EDWKURRPV�PXVW�KDYH�DQ�RYHUKHDG�FHLOLQJ�OLJKW�DQG�DOVR�D�YDQLW\�OLJKW�FHQWHUHG�RYHU�WKH�VLQN���

([KDXVW�IDQ�PXVW�EH�ZLUHG�WR�WKH�RYHUKHDG�OLJKW�IL[WXUH���9DQLW\�OLJKWV�PXVW�EH�RQ�D�VHSDUDWH�VZLWFK� 
· (OHFWULFDO�SDQHOV�LQ�7\SH�$�DQG�7\SH�%�XQLWV�PXVW�EH�LQVWDOOHG�QR�KLJKHU�WKDQ���´�PD[LPXP�$))�WR�

WRS�EUHDNHU� 
· ,Q�DOO�7\SH�$�XQLWV�D�KDUG-ZLUHG�HPHUJHQF\�SXOO�VWDWLRQ�ZLWK�YLVXDO�DXGLEOH�DODUP�LV�UHTXLUHG�LQ�DOO�

EDWKURRPV�DQG�DOO�EHGURRPV��DQG�PXVW�EH�LQVWDOOHG�FORVH�WR�FHLOLQJ�OLJKW�VZLWFKHV� 
· $OO�H[WHULRU�VWRUDJH�FORVHWV�DQG�IURQW�HQWU\�GRRUV�PXVW�KDYH�D�VZLWFKHG�RYHUKHDG�OLJKW� 
· (DFK�EXLOGLQJ�H[WHULRU�PXVW�KDYH�D�FDEOH�WHUPLQDWLRQ�DQG�GHPDUFDWLRQ�ER[�IRU�FDEOH�YHQGRU���������

FRQQHFWLRQ�� 
· /LJKW�IL[WXUHV�LQ�EUHH]HZD\V��FRUULGRUV�DQG�KDOOZD\V�PD\�QRW�FUHDWH�D�SURWUXGLQJ�REMHFW�LVVXH� 
 

 

 

 

· +9$&�DLU�KDQGOHUV�PXVW�EH�HQWLUHO\�HQFORVHG��GXFWHG��IURP�UHWXUQ�DLU�JULOOH�WR�EORZHU�PRWRU���6HH�
$JHQF\�'HVLJQ�6WDQGDUGV�IRU�+9$&�V\VWHPV�PHHWLQJ�(QHUJ\�6WDU�0XOWLIDPLO\��9HUVLRQ���������
9HUVLRQ�����UHTXLUHG�IRU�SURMHFWV�UHFHLYLQJ�EXLOGLQJ�SHUPLWV�RQ�RU�DIWHU�-DQXDU\��������� 

· &ORWKHV�GU\HU�YHQW�FRQQHFWLRQV�PD\�QRW�H[FHHG��´�PD[LPXP�$))�LQ�ODXQGU\�URRPV��� 
· 'U\HU�YHQWV�PD\�QRW�EH�LQVWDOOHG�RQ�D�VLGH�ZDOO���7KH\�PXVW�EH�FHQWHUHG�EHKLQG�WKH�FORWKHV�GU\HU��� 
· 7RWDO�FORWKHV�GU\HU�YHQW�UXQ�PD\�QRW�H[FHHG����IHHW��LQFOXGLQJ�GHGXFWLRQV�IRU�HOERZV��HYHQ�LI�WKH�

GHYHORSHU�SURYLGHV�ODXQGU\�DSSOLDQFHV�LQ�DOO�UHVLGHQWLDO�XQLWV� 
· )RU�QHZ�FRQVWUXFWLRQ�FORWKHV�GU\HU�YHQW�GXFWV�PD\�QRW�EH�SLSHG�DQG�YHQWHG�WR�RQWR�URRI�RU�WR�

WKURXJK�WKH�URRI�VRIILW���'U\HU�YHQW�FRQQHFWLRQ�ER[�PXVW�EH�JDOYDQL]HG�PHWDO� 
· ([WHULRU�H[KDXVW�YHQWV�PXVW�EH�PHFKDQLFDOO\�VHFXUHG�WR�VLGLQJ�DQG�RU�EULFN�YHQHHU�DQG�PD\�QRW�EH�

WHUPLQDWHG�WKURXJK�WKH�URRI�RU�WKURXJK�URRI�VRIILWV� 
· %DWK�IDQV�PXVW�EH�ZLUHG�WR�WKH�RYHUKHDG�OLJKW�DQG�PXVW�EH�YHQWHG�WR�WKH�H[WHULRU�ZLWK�PHWDO�GXFW� 
· 5DQJH�KRRGV��PLFUR-KRRGV�DQG�EDWKURRP�H[KDXVW�IDQV�PXVW�EH�YHQWHG�WR�H[WHULRU�ZLWK�PHWDO�GXFW� 
· 5DQJH�KRRG�H[KDXVW�GXFWV�LQVLGH�ZDOO�FDELQHW�DERYH�PXVW�EH�VHDOHG�ZLWK�PHWDO�WULP�ULQJV���<RX�

PD\�QRW�VHDO�WKHP�ZLWK�IRLO�RU�GXFW�WDSH� 
· *DOYDQL]HG�VKHHW�PHWDO�GXFWZRUN�LV�UHTXLUHG���'XFW�ERDUG�LV�QRW�DOORZHG��� 
· $OO�LQWHULRU�FRPPRQ�DUHDV��KDOOZD\V�DQG�HQFORVHG�FRUULGRUV�PXVW�EH�FRQGLWLRQHG�ZLWK�KHDWLQJ�DQG�

FRROLQJ� 
· $Q\�URRPV�RU�FORVHWV�GHHSHU�WKDQ���´�PXVW�EH�FRQGLWLRQHG�ZLWK�+9$&�VXSSO\�UHJLVWHU�� 
· $OO�QRQ-VSOLW�V\VWHP�+9$&�V\VWHPV�PXVW�EH�SUHDSSURYHG�GXULQJ�SODQ�UHYLHZ� 



��� 

7KH�1RUWK�&DUROLQD�+RXVLQJ�)LQDQFH�$JHQF\�QRZ�UHTXLUHV�DOO�QHZ�FRQVWUXFWLRQ�SURMHFWV�WKDW�
PDNHV�LQLWLDO�DSSOLFDWLRQ�IRU�$JHQF\�IXQGLQJ�EHJLQQLQJ�LQ������WR�PHHW�DOO�FXUUHQW�YHUVLRQV�DQG�
UHYLVLRQV�RI�WKH�(1(5*<�67$5�0XOWLIDPLO\�1HZ�&RQVWUXFWLRQ�JXLGHOLQHV�DQG�UHTXLUHPHQWV���
$GDSWLYH�UH-XVH�DQG�DOVR�UHKDELOLWDWLRQ�SURMHFWV�PXVW�FRPSO\�WR�WKH�H[WHQW�GRLQJ�VR�LV�������������
HFRQRPLFDOO\�IHDVLEOH�DQG�DV�DOORZHG�E\�DQ\�KLVWRULF�SUHVHUYDWLRQ�UXOHV��6LQJOH-IDPLO\��GXSOH[�
�WZR-IDPLO\�GZHOOLQJ��DQG�WRZQKRPH�XQLWV�PD\�EH�HOLJLEOH�WR�HDUQ�WKH�(1(5*<�67$5����������
FHUWLILFDWLRQ�WKURXJK�WKH�6LQJOH-)DPLO\�1HZ�+RPHV�SURJUDP�� 
 
7KH�(1(5*<�67$5�0XOWLIDPLO\�1HZ�&RQVWUXFWLRQ�FHUWLILFDWLRQ�SURJUDP�UHTXLUHV�WKH�EXLOGHU�RU�GHYHORSHU�IRU�
WKH�SURMHFW�WR�VLJQ�DQ�(1(5*<�67$5�3DUWQHUVKLS�$JUHHPHQW�DQG�FRPSOHWH�WKH�RQOLQH�³%XLOGHU�'HYHORSHU�
2ULHQWDWLRQ´���7KH�+9$&�LQVWDOOLQJ�FRQWUDFWRU�PXVW�DOVR�EH�FUHGHQWLDOHG�E\�DQ�(3$-UHFRJQL]HG�+9$&�4XDOLW\�
,QVWDOODWLRQ�7UDLQLQJ�DQG�2YHUVLJKW�2UJDQL]DWLRQ���(QHUJ\�UDWLQJ�FRPSDQLHV�DUH�UHTXLUHG�WR�VLJQ�DQ�(1(5*<�
67$5�3DUWQHUVKLS�$JUHHPHQW���5DWHUV�DUH�UHTXLUHG�WR�FRPSOHWH�(3$-UHFRJQL]HG�WUDLQLQJ��� 
 
$OO�SURMHFWV�VHHNLQJ�(1(5*<�67$5�0XOWLIDPLO\�1HZ�&RQVWUXFWLRQ�FHUWLILFDWLRQ�DUH�UHTXLUHG�WR�PHHW�
FHUWDLQ�PDQGDWRU\�UHTXLUHPHQWV� 7KHVH�UHTXLUHPHQWV�LPSRVH�FHUWDLQ�FRQVWUDLQWV�RQ�WKH�HIILFLHQF\�PHDVXUHV�
VHOHFWHG��H�J���LQVXODWLRQ�OHYHOV��LQVXODWLRQ�LQVWDOODWLRQ�TXDOLW\��ZLQGRZ�SHUIRUPDQFH��GXFW�OHDNDJH���0DQGDWRU\�
UHTXLUHPHQWV�DSSO\�WR�DOO�GZHOOLQJ�XQLWV��VOHHSLQJ�XQLWV��DQG FRPPRQ�VSDFHV�LQ�WKH�EXLOGLQJ��7KH\�GR�QRW�DSSO\�
WR�FRPPHUFLDO�RU�UHWDLO�VSDFH�� 
 
%XLOGHU�'HYHORSHU�FRQVWUXFWV�WKH�SURMHFW�ZLWK�WKH�PDQGDWRU\�UHTXLUHPHQWV�DQG�WKH�PHDVXUHV�GHVFULEHG�
E\�WKH�SURMHFW�GHVLJQ�WR�DFKLHYH�WKH�SHUIRUPDQFH�WDUJHW� 7KURXJKRXW�WKH�FRQVWUXFWLRQ�SURFHVV��D�QXPEHU�RI�
LQVSHFWLRQV�DQG�GLDJQRVWLF�WHVWV�DUH�UHTXLUHG�WR�YHULI\�WKH�SURSHU�LQVWDOODWLRQ�RI�WKH�VHOHFWHG�HQHUJ\-HIILFLHQW�
IHDWXUHV�DQG�RYHUDOO�HQHUJ\�SHUIRUPDQFH�RI�WKH�SURMHFW� 
 

 ,Q�DGGLWLRQ�WR�WKH�PHHWLQJ�FHUWDLQ�PDQGDWRU\�UHTXLUHPHQWV��WKH�SURMHFW�PXVW�PHHW�D�SHUIRUPDQFH�WDUJHW�
 XVLQJ�RQH�RI�WKH�WKUHH�SDWKV��5HJDUGOHVV�RI�ZKLFK�SDWK�LV�FKRVHQ��WKH�PLQLPXP�PDQGDWRU\�UHTXLUHPHQWV�
 PXVW�EH�YHULILHG�LQ�WKH�ILHOG��E\�DQ�DSSURYHG�5DWHU���(DFK�SDWK�KDV�YDU\LQJ�OHYHOV�RI�IOH[LELOLW\�WR�VHOHFW�D�
 FXVWRP�FRPELQDWLRQ�RI�PHDVXUHV�IRU�HDFK�SURMHFW��7KHUH�DUH�WKUHH�SDWKV�WR�HDUQLQJ�WKH�(1(5*<�67$5�IRU�
 PXOWLIDPLO\�QHZ�FRQVWUXFWLRQ�SURMHFWV��%XLOGHUV�GHYHORSHUV�PD\�FKRRVH� 

 (5,�3DWK� 8VH�DQ�DSSURYHG�UDWLQJ�WRRO�VRIWZDUH�WR�GHWHUPLQH�XQLW-E\-XQLW�HQHUJ\�VDYLQJV�EDVHG�RQ�WKH�(5,�
 WDUJHW�DQG�IROORZ�D�SUHVFULSWLYH�SDFNDJH�RI�HQHUJ\�HIILFLHQW�PHDVXUHV�GHYHORSHG�E\�(3$�LQ�FRPPRQ�VSDFHV��
 25 

 $6+5$(�3DWK� 8VH�DQ�HQHUJ\�PRGHOLQJ�VRIWZDUH�DSSURYHG�WR�GHWHUPLQH�HQHUJ\�FRVW�VDYLQJV�RI�WKH�EXLOGLQJ¶V�
 HQHUJ\�HIILFLHQW�GHVLJQ�FRPSDUHG�WR�$6+5$(� 25 

 3UHVFULSWLYH�3DWK� 8VH�D�SUHVFULSWLYH�SDFNDJH�RI�HQHUJ\�HIILFLHQW�PHDVXUHV�GHYHORSHG�E\�(3$� 

 
%XLOGHUV��'HYHORSHUV��5DWHUV��$6+5$(�3DWK�0RGHOHUV��DQG�)XQFWLRQDO�7HVWLQJ�$JHQWV��³)7�$JHQWV´��
PXVW�PHHW�WKH�SURJUDP�UHTXLUHPHQWV�SULRU�WR�FHUWLI\LQJ�PXOWLIDPLO\�EXLOGLQJV�� 
 
$OO�(1(5*<�67$5�FHUWLILFDWLRQV�DUH�VXEMHFW�WR�WKH�RYHUVLJKW�RI�D�0XOWLIDPLO\�2YHUVLJKW�2UJDQL]DWLRQ��
ZKLFK�LQFOXGH�+RPH�&HUWLILFDWLRQ�2UJDQL]DWLRQV �+&2V��RU�0XOWLIDPLO\�5HYLHZ�2UJDQL]DWLRQV�
�052V�� $IWHU�WKH�ILQDO�LQVSHFWLRQ�WKH�5DWHU�PXVW�VXEPLW�DOO�RI�WKH�GRFXPHQWDWLRQ�WR�D�0XOWLIDPLO\�2YHUVLJKW�
2UJDQL]DWLRQ�WR�HQVXUH�WKDW�WKH�SURJUDP�SUHUHTXLVLWHV�DQG�HQHUJ\�FRQVHUYDWLRQ�PHDVXUHV�DUH�LQVWDOOHG�WR�WKH�
VSHFLILFDWLRQV��2QFH�VXEPLWWDOV�KDYH�EHHQ�DSSURYHG�WKH�RYHUVLJKW�RUJDQL]DWLRQ�ZLOO�SURYLGH�GRFXPHQWDWLRQ�WR�
WKH�EXLOGHU�GHYHORSHU�QRWLI\LQJ�WKHP�WKDW�WKH�XQLWV�LQ�WKH�SURMHFW�KDYH�HDUQHG�WKH�(1(5*<�67$5� 
 
(DFK�FHUWLILHG�XQLW�PXVW�EH�LVVXHG�D�FRPSOHWHG�(1(5*<�67$5�FHUWLILFDWLRQ�ODEHO�WR�EH�DIIL[HG�WR�WKH�FLUFXLW�
EUHDNHU�ER[��RU�RWKHU�VXLWDEOH�ORFDWLRQ��DQG�DQ�(1(5*<�67$5�FHUWLILFDWH��&HUWLILFDWHV�DQG�ODEHOV DUH�LVVXHG�WR�
WKH�5DWHU�E\�WKHLU�3URYLGHU�RU�052V��:KROH�EXLOGLQJ�FHUWLILFDWHV�DUH�WR�EH�PDGH�DYDLODEOH�WR�FHUWLILHG�SURMHFWV�
XSRQ�UHTXHVW� 
 



��� 

 7\SH�$�8QLWV 7\SH�%�8QLWV 1&+)$�5HTXLUHPHQWV 
(QWU\�'RRUV� 
+DUGZDUH /HYHU�KDQGOHV /HYHU�KDQGOHV /HYHU�KDQGOHV 

([WHULRU�'RRU�6L]H 0LQ������ 0LQ����� 

([WHULRU�7KUHVKROGV 0D[��ò´�DW�DOO�GRRUV 0D[��ò´�DW�PDLQ�HQWU\ 0D[��ò´��DW�DOO�GRRUV�IRU� 
VHQLRU�GHVLJQDWHG�XQLWV� 

6HFXULW\�9LHZHU 
�VW�YLHZ�DW���´�DOO�XQLWV 

���QG�YLHZHU�DW���´ 9LHZHU�DW���´�$)) �QG�YLHZHU�DW���´�LQ�DOO�XQLWV� 
RI�VHQLRU�GHVLJQDWHG�XQLWV� 

&OHDU�)ORRU�6SDFH 0LQ����´�RQ�SXOO�VLGH 0LQ����´�RQ�SXOO�VLGH  

,QWHULRU�'RRUV 
'RRU�6L]H 0LQ����� 0LQ������ 0LQ������LQ�VHQLRU�XQLWV� 

+DUGZDUH $OO�OHYHU�KDQGOHV 1R�5HTXLUHPHQW $OO�OHYHU�KDQGOHV�LQ�VHQLRU�
XQLWV� 

&OHDU�)ORRU�6SDFH ��´�RQ�SXOO�VLGH 1R�5HTXLUHPHQW  

%DWKURRPV 

&OHDU�)ORRU�6SDFH 

¨ ��´�FOHDU�WXUQLQJ�FLUFOH�LQ�DOO�
XVDEOH�DUHDV� 

¨ &OHDU�IORRU�VSDFH�DW�GRRU�PD\�
QRW�XVH�NQHH�DQG�WRH�VSDFHV� 

¨ ��´�[���´�VSDFH�DW�DOO�IL[�
WXUHV� 

¨ ��´�[���´�VSDFH�LQVLGH�URRP�
DQG�EH\RQG�VZLQJ�RI�GRRU� 

¨ &OHDU�IORRU�VSDFH�DW�GRRU�PD\�
QRW�XVH�NQHH�DQG�WRH�VSDFHV� 

¨ ��´�[���´�VSDFH�DW�DOO�IL[�
WXUHV� 

&OHDU�IORRU�VSDFHV�PD\�QRW�
LQFOXGH�DUHDV�XQGHU�EDVH�DQG�
VKRH�PROGLQJV� 

*UDE�%DUV 
0XVW�EH�LQVWDOOHG�DURXQG�WXEV��
VKRZHUV�DQG�WRLOHWV� 
��´�JUDE�EDU�EHKLQG�WRLOHW�PDQ�
GDWRU\�����´�QRW�DOORZHG� 

1R�5HTXLUHPHQW 

��´�EDU�DW���´�$))�DQG�RIIVHW 
RQ�HQG�ZDOO�RSSRVLWH�FRQWUROV�
UHTXLUHG�LQ�WXEV�LQ�DOO�VHQLRU�
GHVLJQDWHG�XQLWV 

 

/DYDWRULHV 
 

+HLJKW��PD[LPXP� 
:DOO-KXQJ�VLQNV�QRW�DOORZHG� 

��´���0XVW�KDYH�UHPRYDEOH�
IURQW� 

2SWLRQ�%�%DWKURRP�LV���´ 
2SWLRQ�$�%DWKURRP�LV���´�  

.QHH�6SDFH��PLQLPXP� 

 
��´�ZLGH�[���´�KLJK�XQGHU�
VLQN���7KH���´�KHLJKW�PXVW�
H[WHQG�DW�OHDVW��´�PLQLPXP�
XQGHU�VLQN� 

:KHQ�XVLQJ�D�IRUZDUG�DS�
SURDFK�WR�YDQLW\�WKH���´�
FOHDU�IORRU�VSDFH�PD\�H[WHQG�
XQGHU�WKH�YDQLW\�WRS���6LQN�
EDVH�PXVW�KDYH�D�UHPRYDEOH�
IURQW� 

,Q�7\SH�$�XQLWV�ODYDWRULHV�
PXVW�KDYH�UHPRYDEOH�IURQW�� 
&OHDU�IORRU�VSDFHV�DQG�NQHH�
VSDFHV�SHU�FRGH�PXVW�EH�
DYDLODEOH� 

&RQWUROV /HYHU�KDQGOH�UHTXLUHG�LQ�DOO�$�DQG�%�XQLWV� $OO�XQLWV�PXVW�KDYH�OHYHU�
KDQGOH�IDXFHWV� 

 

7XE���6KRZHU 
 

8VDEOH�GLPHQVLRQV 1&+)$�UHTXLUHV���´�[���´�PLQLPXP�LQ�UROO�LQ�VKRZHUV�DQG���´�[���´�LQ�WXE�VKRZHUV� 

&RQWUROV 2IIVHW�WR�IURQW�RI�IL[WXUH�UHTXLUHG�IRU�DOO�IL[WXUHV�LQ�DOO�DSDUWPHQWV� 

%ORFNLQJ�IRU� 
*UDE�%DUV 5HTXLUHG�DW�DOO�WXEV�DQG�VKRZHUV�LQ�DOO�$�DQG�%�XQLWV� %ORFNLQJ�PXVW�EH�PROGHG�LQWR�

EDWKLQJ�IL[WXUHV� 
 

7RLOHWV 
 

6HDW�+HLJKW ��´�WR���´� ��´�WR���´  

%ORFNLQJ�IRU�*UDE�%DUV 5HTXLUHG�DW�DOO�WRLOHWV�DQG�WXE�VKRZHUV�LQ�DOO�$�DQG�%�XQLWV� 7\SH�$�XQLWV����´�JUDE�EDU�EHKLQG�WRLOHW�PDQGDWRU\� 

/RFDWLRQ 7RLOHW�FHQWHUHG���´�WR���´�
IURP�DGMDFHQW�ZDOO� 

7RLOHW�FHQWHUHG���´�WR���´�
IURP�DGMDFHQW�ZDOO� 

&RPPRQ-XVH�WRLOHWV�PXVW�
KDYH���´�IURP�DGMDFHQW�ZDOO� 

 



��� 

 Type A Units Type B Units NCHFA Requirements 

.LWFKHQV 

&OHDU�)ORRU�6SDFH 
¨ ��´�FOHDU�WXUQLQJ�FLUFOH�LQWR�DQG�
WKURXJK�XVDEOH�DUHDV�RI�NLWFKHQ 

¨ ��´�[���´�VSDFH�DW�DOO�IL[WXUHV 
¨ 7-WXUQV�QRW�DOORZHG� 

¨ 0LQ����´�EHWZHHQ�FDELQHWV 
¨ 0LQ����´�LQ�8-VKDSHG�����

NLWFKHQV 
¨ ��´�[���´�VSDFH�DW�DOO�IL[WXUHV 

 
0LQLPXP���´�EHWZHHQ�FDELQHWV�LQ�
DOO�XQLWV� 

 

&DELQHWV �/RRS�KDUGZDUH�UHTXLUHG 1R�5HTXLUHPHQWV 

¨ 2QH�ORZHUHG�ZDOO�FDELQHW�
PRXQWHG�RYHU�ZRUN�VWDWLRQV�
LQ�7\SH�$�XQLWV� 

¨ /RRS�KDQGOHV�UHTXLUHG�IRU�DOO�
FDELQHWV�LQ�DOO�³VHQLRU´����
GHVLJQDWHG�XQLWV� 

5DQJH�&RQWUROV 
¨ )URQW�FRQWUROV�UHTXLUHG 
¨ 5DQJH�FRRNWRS�PD\�QRW�H[�
FHHG���´�DERYH�IORRU� 

1R�5HTXLUHPHQWV 

¨ $OO�DQWL-WLS�GHYLFHV�PXVW�
EH�VHFXUHG�WR�WKH�IORRU� 

¨ 5DQJH�ILWV�IOXVKHG�WR�
ZDOO� 

5HPRWH�6ZLWFKHV�IRU� 
5DQJH�+RRG 

6ZLWFKHV�LQVWDOOHG�RQ�ZDOO� 
EHKLQG�ZRUN�VWDWLRQ� 

 
1R�5HTXLUHPHQWV 

 

5HTXLUHG�LQ�DOO�VHQLRU� 
GHVLJQDWHG�XQLWV��� 

'LVKZDVKHU 
¨ 3XVK�EXWWRQ�FRQWUROV�ZLWK� 
�������FDIp�KDQGOH�UHTXLUHG 
¨ 0XVW�EH�ORFDWHG�EHVLGH�VLQN 

5HTXLUHG�DQG�(QHUJ\�6WDU�
UDWHG� 

5HTXLUHG�LQ�DOO�XQLWV�DQG�EH� 
(QHUJ\�6WDU�UDWHG� 

:RUN�6WDWLRQ 

¨ ��´�PD[��KHLJKW� 
¨ 8QGHU�FRXQWHU�NQHH�VSDFH 
����PLQ����´�ZLGH�DQG���´�KLJK� 
¨ 0XVW�KDYH�UHPRYDEOH�IURQW��
ZLWK�IORRU��VLGHV�DQG�UHDU�ZDOO�
ILQLVKHG� 

1R�5HTXLUHPHQW 
 

¨ 0XVW�EH�EHVLGH�UDQJH�LQ�
7\SH�$�XQLWV� 

¨ :RUN�VWDWLRQ�PXVW�KDYH����
UHPRYDEOH�IURQW��� 

¨ 3XOO-RXW�ZRUN�WRSV�DUH� 
�����QRW�DOORZHG� 
¨ 0D\�QRW�EH�LQVWDOOHG�QH[W�WR�

VKHHWURFN�ZDOO� 

.LWFKHQ�6LQNV 

+HLJKW ��´�0D[���0XVW�KDYH�UHPRYDEOH�
IURQW���)ORRU�DQG�ZDOOV�ILQLVKHG� 

��´�0D[� 
 

$OO�XQLWV�PXVW�KDYH�GRXEOH�
ERZO�NLWFKHQ�VLQNV� 

.QHH�6SDFH 

0LQ����´�ZLGH�DQG���´�KLJK���
7KH���´�PLQLPXP�KHLJKW�PXVW�
EH�DEOH�WR�H[WHQG��´�PLQLPXP�
XQGHU�VLQN� 

1R�5HTXLUHPHQW 
 
 

7\SH�$�XQLW�NLWFKHQ�VLQNV�
PXVW�EH�UHDU�GUDLQLQJ���0XVW�
DOVR�KDYH�UHPRYDEOH�IURQWV� 
 

 

3DUNLQJ� 

+DQGLFDS�3DUNLQJ�DQG� 
$FFHVV�$LVOHV�����0XVW�EH�LQ�

VWDOOHG�ZLWK�FRQFUHWH�� 

¨ 0D[������LQ�DQ\�GLUHFWLRQ 
¨ 0LQ��VL]H�LV��¶�ZLGH�E\���¶�
GHHS 

¨ 0D[�����LQ�DQ\�GLUHF�
WLRQ 

¨ 0LQ��VL]H�LV��¶�ZLGH�E\�
��¶�GHHS 

��LQ�HYHU\���KDQGLFDS� 
SDUNLQJ�VSDFHV��RU�D� 
PLQLPXP�RI�RQH���PXVW�EH�
YDQ�DFFHVVLEOH� 

5HTXLUHG�1XPEHU�RI� 
+DQGLFDSSHG�3DUNLQJ�6SDFHV 

¨ 2QH�VSDFH�IRU�HDFK�+�&�XQLW 
¨ 5HTXLUHG�VSDFH�PXVW�EH�WKH�
RQH�FORVHVW�WR�WKH�XQLW� 

���RI�WKH�SDUNLQJ�VSDFHV�
VHUYLQJ�7\SH�%�XQLWV 

2QH�YDQ�VSDFH�UHTXLUHG�IRU�
RIILFH�SHU�$'$�JXLGHOLQHV� 
 

 
'HFNV�DQG�3DWLRV 

&OHDU�)ORRU�6SDFH ��´�PLQLPXP�FOHDU�IORRU�VSDFH�
UHTXLUHG� 1R�UHTXLUHPHQW  



��� 

  

.LWFKHQV 
Ƒ��0DNH�VXUH�WKH�KDQGLFDS�7\SH�$�NLWFKHQV�KDYH�DW�OHDVW��¶�´�ZDOO-WR-ZDOO�VSDFH�WR�DOORZ�IRU��¶�FOHDU�IORRU�VSDFH� 
Ƒ��0DNH�VXUH�ZRUN�VWDWLRQ�LV�EHVLGH�UDQJH�LQ�7\SH�$�XQLWV��:RUN�VWDWLRQV�VKRXOG�QRW�EH�LQVWDOOHG�EHVLGH�D�VKHHWURFN�ZDOO� 
Ƒ��,Q�7\SH�%�XQLWV��PDNH�VXUH�WKH�ILQLVKHG�FDELQHW-WR-FDELQHW�GLVWDQFH�LQ�ZDONLQJ�SDWKV�LV�DW�OHDVW���´� 
Ƒ��0DNH�VXUH�7\SH�$�XQLWV�DQG�DOO�VHQLRU�XQLWV�JHW��GXDO�UHPRWH�ZDOO�VZLWFKHV�WR�WKH�UDQJH�KRRG��� 
Ƒ��0DNH�VXUH�WKH�UDQJH�UHFHSWDFOH�LV�PRXQWHG�LQ�VXFK�D�ZD\�DV�WR�DOORZ�WKH�UDQJH�WR�ILW�IOXVK�DJDLQVW�WKH�NLWFKHQ�ZDOO� 
 
%DWKURRPV 
Ƒ��'RRU�VZLQJV�PD\�QRW�LQFOXGH�NQHH�DQG�WRH�FOHDUDQFHV�LQ�PHHWLQJ�WKH�FOHDU�IORRU�VSDFH�UHTXLUHPHQWV�DW�GRRUV� 
Ƒ��$OO�7\SH�$�DQG�7\SH�%�EDWKURRP�GRRUV�PD\�QRW�RYHUODS�LQWR�WKH���´�[���´�FOHDU�IORRU�VSDFH�EH\RQG�VZLQJ�RI�GRRU� 
Ƒ��0DNH�VXUH�UROO-LQ�VKRZHUV�KDYH�D�LQVLGH�FOHDU�XVDEOH�IORRU�VSDFH�RI�DW�OHDVW���´�[���´� 
Ƒ��%H�VXUH�VKRZHU�RU�WXE�KDYH�D�FOHDU�IORRU�VSDFH�RI���´�[���´�DW�WKH�DSSURDFK� 
Ƒ��0DNH�VXUH�WRLOHW�DQG�VKRZHU�WXE�JUDE�EDU�EORFNLQJ�LV�DYDLODEOH�DQG�FRYHULQJ���´�WR���´�DERYH�ILQLVKHG�IORRU� 
Ƒ��0DNH�VXUH�EDWKLQJ�IL[WXUHV�DUH�RQH-SLHFH���7\SH�$�DQG�7\SH�%��XQLWV�PXVW�KDYH�EORFNLQJ�PROGHG�WR�WKH�IL[WXUH� 
Ƒ��%H�VXUH�WRZHO�EDUV��WRLOHW�WLVVXH��PHGLFLQH�FDELQHWV��JUDE�EDUV�DQG�ZDOO�KXQJ�VLQNV�DUH�EORFNHG���,Q�7\SH�$�XQLWV�WKH�

UHDU�JUDE�EDU�EHKLQG�WRLOHW�PXVW�EH���´� 
Ƒ��7\SH�$�XQLW�PHGLFLQH�FDELQHWV�PXVW�EH�PRXQWHG�DW���´�$))�WR�ERWWRP�VKHOI� 
Ƒ��0DNH�VXUH�WKDW�UROO-LQ�VKRZHU�GUDLQ�LV�FHQWHUHG� 
Ƒ��,Q�7\SH�$�XQLWV�WKH�SHUPDQHQWO\�PRXQWHG�VHDWV�LQ�UROO-LQ�VKRZHUV�DQG�WXE�VKRZHUV�DUH�PDQGDWRU\���6KRZHU�FRQWUROV�

PXVW�EH�ZLWKLQ���´�UHDFK�UDQJH�RI�VHDW� 
Ƒ��0DNH�VXUH�WRLOHW�LV�FHQWHUHG�DW���´�WR���´�RII�DGMDFHQW�ZDOO���1R�WROHUDQFHV�DFFHSWHG� 
Ƒ��$OO�EDWKLQJ�XQLWV�PXVW�KDYH�RIIVHW�WXE�FRQWUROV�LQ�DOO�EDWKURRPV� 
Ƒ��0DNH�VXUH�WKHUH�ZLOO�EH����´�[���´�FOHDU�IORRU�VSDFH�DW�DOO�EDWKURRP�IL[WXUHV�LQ�7\SH�$�DQG�7\SH�%�XQLWV� 
Ƒ��$OO�IXOO�EDWKURRPV�PXVW�KDYH�UHFHVVHG�PHGLFLQH�FDELQHWV�DV�ZHOO�DV�IXOO-ZLGWK�YDQLW\�PLUURUV��� 
Ƒ��,Q�7\SH�$�DQG�7\SH�%�XQLWV�WKH�FOHDU�IORRU�VSDFH�PXVW�EH�FHQWHUHG�RQ�WKH�EDWKURRP�ODYDWRULHV� 
Ƒ��,Q�7\SH�$�XQLWV�WKH���´�FOHDU�IORRU�VSDFH�IRU�WXUQLQJ�FLUFOH�PXVW�EH�LQ�DOO�XVDEOH�DUHDV�RI�WKH�EDWKURRPV� 
 
&RPPRQ�$UHDV 
Ƒ��0DNH�VXUH�KDOOZD\V�KDYH���´�PLQLPXP�ZLGWK�LQ�IDPLO\�KRXVLQJ�DQG���´�PLQLPXP�ZLGWK�LQ�VHQLRU�KRXVLQJ� 
Ƒ��$OO�7\SH�$�XQLWV�XVDEOH�GRRUV�DUH���´�ZLGH�ZLWK���´�PLQLPXP�FOHDU�IORRU�VSDFH�RQ�SXOO�VLGH�RI�GRRU� 
Ƒ��$OO�SDQWU\�GRRUV�PXVW�KDYH�D�PLQLPXP�ZLGWK�RI���´���3DQWU\�FDELQHWV�FORVHWV�PXVW�EH���´�PLQLPXP�LQ�GHSWK�� 
Ƒ��5HDFK-LQ�FORVHWV�PXVW�QRW�EH�GHHSHU�WKDQ���´� 
Ƒ��7KHUPRVWDWV�PXVW�EH�DW���´�PD[LPXP�DERYH�ILQLVKHG�IORRU���5HDFK�UDQJHV�DERYH�WKLV�ZLOO�QRW�EH�DOORZHG� 
Ƒ��/RRN�IRU�VODE�FUDFNV� 
Ƒ��&KHFN�WKUHVKROG�KHLJKWV� 
Ƒ��7\SH�$�HQWUDQFH�DQG�VHFRQGDU\�GRRUV�DOORZ�IRU�ò´�PD[�WKUHVKROG 
Ƒ��7\SH�%�HQWUDQFH�GRRUV�DOORZ�IRU�ò´�PD[��WKUHVKROG���5HDU�VOLGLQJ�JODVV�GRRU�WKUHVKROG�ô´�PD[��KHLJKW� 
Ƒ��7\SH�%�SDWLR�GRRUV�PD\�KDYH�XS�WR��´�PD[��VWHS�LI�IORRU�LV�VODE��D����´�PD[LPXP�LI�IORRU�LV�ZRRG�GHFNLQJ� 
Ƒ��&KHFN�IRU�UHTXLUHG�WHPSHUHG�ZLQGRZ�JODVV�ZKHUH�UHTXLUHG� 
Ƒ��&KHFN�IRU�KDOOZD\�KDQGUDLO�KHLJKWV�DQG�EORFNLQJ� 
Ƒ��&KHFN�WR�EH�VXUH�ODXQGU\�URRPV�DUH�XVDEOH����´�PLQLPXP�GHSWK��DQG�DOORZ�IRU�WKH�UHTXLUHG�FOHDU�IORRU�VSDFH�LQ�DOO����

7\SH�$�DQG�7\SH�%�XQLWV���$GMDFHQW�ZDOOV��GRRUV�RU�GRRU�RSHQLQJV�PD\�QRW�EORFN�WKH�FOHDU�IORRU�VSDFHV� 
Ƒ��$Q\�VHQLRU�EXLOGLQJ�ZLWK�PRUH�WKDQ�RQH�IORRU�PXVW�FRQWDLQ�D�PLQLPXP�RI�RQH�HOHYDWRU�� 
 

6LWH 
Ƒ��&KHFN�JUDGLQJ�DW�KDQGLFDS�XQLWV�IRU�VORSH�LVVXHV� 
Ƒ��0DNH�VXUH�ZHHS�KROHV�LQ�EULFN�YHQHHUV�DUH�DW�RU�EHORZ�VODE�JUDGH� 
Ƒ��&KHFN�IRU�PROG�PLOGHZ���0DNH�VXUH�PDWHULDOV�DUH�VWRUHG�SURSHUO\� 
Ƒ��0DNH�VXUH�OXPEHU�KDV�JUDGH�VWDPSV�DW����RU�EHWWHU� 
Ƒ��$OO�VLOO�SODWHV�RQ�FRQFUHWH�PXVW�EH�WUHDWHG�DQG�VHDOHG� 
Ƒ��&KHFN�IRU�EURNHQ�IORRU�DQG�URRI�WUXVVHV� 
Ƒ��/RRN�DW�IODVKLQJ�WR�EH�VXUH�LW�LV�LQVWDOOHG�SURSHUO\� 
Ƒ��$OO�GXPSVWHUV�PXVW�KDYH�D�PLQLPXP���¶�ORQJ�FRQFUHWH�DSSURDFK�SDG� 
 
7KLV�FKHFNOLVW�LV�QRW�LQFOXVLYH�RI�DOO�LWHPV�LQVSHFWHG�GXULQJ�WKH�1RUWK�&DUROLQD�+RXVLQJ�)LQDQFH�$JHQF\¶V�YLVLW���7KLV�UHSRUW�GRHV�QRW�FRQYH\�
LQ�DQ\�PDQQHU�WKDW�WKH�SURSHUW\�LQVSHFWHG�PHHWV�DOO�IHGHUDO��VWDWH��FLW\�RU�ORFDO�EXLOGLQJ�FRGHV�RU�UHJXODWLRQV���,I�EXLOGLQJ�FRGH�LVVXHV�DUH�PHQ�
WLRQHG��LW�LV�RQO\�VXJJHVWLQJ�WR�WKH�SURSHUW\�RZQHU�WR�LQYHVWLJDWH�SRVVLEOH�FRGH�YLRODWLRQV�DQG�WR�FRUUHFW�WKH�YLRODWLRQV�LI�H[LVWLQJ���7KH�1RUWK�
&DUROLQD�+RXVLQJ�)LQDQFH�$JHQF\�DFFHSWV�QR�OLDELOLW\�LQ�LQWHUSUHWLQJ�DQ\�EXLOGLQJ�FRGHV�DQG�RU�UHJXODWLRQV�LQ�WKLV�UHSRUW� 

 



��� 

¨ ,Q�FRQJUHJDWH�EXLOGLQJV������RI�EXLOGLQJ�HQWUDQFHV�PXVW�EH�PDGH�DFFHVVLEOH���� 
¨ $OO�DSDUWPHQW�XQLWV�PXVW�KDYH�UDLVHG�FKDUDFWHUV�DQG�%UDLOOH�VLJQDJH�DW�HQWU\�GRRUV��PRXQWHG�RQ�
 ODWFK�VLGH�RI�GRRU� 
¨ 0LQ��GRRU�FOHDUDQFHV�DW�WKH�SXOO�VLGH�RI�GRRUV�PD\�QRW�XVH�NQHH�WRH�FOHDUDQFHV�  
¨ 0DLQ�KRXVH�SDQHOV�LQ�7\SH�$�DQG�7\SH�%�XQLWV�FDQQRW�EH�LQVWDOOHG�RYHU���´�$))�WR�WRS�EUHDNHU� 
¨ 7KHUPRVWDWV�DQG�WHOHSKRQH�MDFNV�FDQQRW�EH�RYHU���´�LQ�7\SH�$�DQG�7\SH�%�XQLWV� 
¨ &OHDU�IORRU�VSDFH�LV�³RQ�WKH�IORRU´���&OHDU�IORRU�VSDFH�ZLOO�QRW�LQFOXGH�EDVH�DQG�VKRH�PROGLQJ� 
¨ &ORVHWV���´�RU�GHHSHU�PXVW�KDYH�WKH���´�FOHDU�IORRU�VSDFH�LQ�7\SH�$�XQLWV�� 
¨ 6HH�$16,�6WDQGDUGV���������DQG���������IRU�JUDE�EDU�ORFDWLRQV� 
¨ ,Q�7\SH�$�NLWFKHQV�WKH���´�PLQ��FOHDU�IORRU�VSDFH�LV�PDQGDWRU\���7-WXUQ�RSWLRQ�LV�SURKLELWHG�� 
¨ )RU�7\SH�%�EDWKURRP�VLQN�KHLJKWV��DQ�2SWLRQ�$�EDWKURRP�PD\�KDYH�D���´�PD[LPXP�VLQN�KHLJKW���
 )RU�EDWKURRP�2SWLRQ�%�WKH�VLQN�KHLJKW�LV���´�PD[LPXP�$))� 
¨ 7KH�FOHDU�IORRU�VSDFH�DW�ODYDWRULHV�PXVW�EH�FHQWHUHG�RQ�WKH�ERZO�IDXFHW� 
¨ 7\SH�$�XQLWV�PXVW�EH�GLVEXUVHG�DPRQJ�WKH�YDULRXV�FODVVHV�RI�XQLWV��PHDQLQJ�EHGURRP�W\SHV�� 
¨ /DXQGU\�URRPV�UHTXLUH�D���´�FOHDU�IORRU�VSDFH�IRU�D�SDUDOOHO�DSSURDFK�WKDW�LV�FHQWHUHG�RQ�WKH�
 FORWKHV�ZDVKHU�DQG�GU\HU���7KLV�ZLOO�UHTXLUH�DGGLWLRQDO�VSDFH�LQ�IURQW�RI�LQ�WKH�ODXQGU\�URRP�� 
¨ ,Q�7\SH�$�NLWFKHQV�WKH�ZDOO�FDELQHWV�GR�QRW�KDYH�WR�EH�PRXQWHG�DW���´�WR�WKH�WRS�RI�WKH�ORZHVW�
 VKHOI���7KH�$JHQF\�GRHV�UHTXLUH�RQH�ZDOO�FDELQHW��QH[W�WR�WKH�UDQJH�DQG�RYHU�WKH�ZRUN�VWDWLRQ��WR�
 EH�PRXQWHG�DW�VXFK�KHLJKW� 
¨ 0DLOER[HV�IRU�DOO�XQLWV�PD\�QRW�H[FHHG���´�$))�WR�PDLOER[�ORFN�� 
¨ (GJH�SURWHFWLRQ�PXVW�EH�DYDLODEOH�DORQJ�DFFHVVLEOH�URXWHV�SHU�$16,������� 
¨ %HZDUH�RI�SURWUXGLQJ�REMHFWV�RQ�DFFHVVLEOH�URXWHV���7KH\�LQFOXGH�ILUH�H[WLQJXLVKHU�FDELQHWV�DQG�

ZDOO�KXQJ�OLJKW�IL[WXUHV� 
¨ 7RLOHWV�LQ�7\SH�$�DQG�7\SH�%�XQLWV�PXVW�EH�FHQWHUHG���´�WR���´�IURP�DGMDFHQW�ZDOO� 
¨ 0DNH�VXUH�DFFHVVLEOH�VLGHZDONV�DUH�QRW�EORFNHG�E\�YHKLFOH�RYHUKDQJV� 

3OD\JURXQG�VXUIDFH�FRQGLWLRQV�DQG�PDWHULDOV�PXVW�
PHHW�FHUWDLQ�JXLGHOLQHV�DQG�VWDQGDUGV�ZKLFK�LQ�
FOXGH� 
¨ $670�)�������$FFHVVLELOLW\�6XUIDFH�6\VWHPV� 
¨ $670�)�������,PSDFW�'HWHUPLQDWLRQ� 
¨ $670�)�������&RQVXPHU�6DIHW\�3HUIRUPDQFH� 
¨ $670�)�������(QJLQHHUHG�:RRG�)LEHU� 
¨ $670�)�������3RXUHG-,Q-3ODFH�3URGXFWV� 
 
7KH�$JHQF\�UHTXLUHV�D�OHWWHU�IURP�WKH�SOD\JURXQG�
IORRU�PDWHULDO�SURYLGHU�VWDWLQJ�WKH�PDWHULDO�PHHWV�RU�
H[FHHGV�WKH�DERYH�$670�UHTXLUHPHQWV� 
 
7KH�$JHQF\�UHTXLUHV�D�FHUWLILFDWH�IURP�D�WKLUG-SDUW\�
ILUP�OLFHQVHG�WR�SHUIRUP�SOD\JURXQG�VXUIDFH�WHVWLQJ�
VWDWLQJ�WKH�LQVWDOODWLRQ�RI�DSSURYHG�IORRU�FRYHULQJV�
ZDV�LQVWDOOHG�SHU�PDQXIDFWXUHU¶V�UHTXLUHPHQWV�DQG�
WKDW�WKH�ILQLVKHG�IORRU�VXUIDFH�PHHWV�WKH�DERYH�
$670�VWDQGDUGV� 
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1R�FKDQJHV�LQ�VLWHZRUN�SHUPLWWHG�DIWHU�DSSOLFDWLRQ�DZDUG�ZLWKRXW�$JHQF\�DSSURYDO� 

6ZLWFKEDFNV�EHWZHHQ�KDQGLFDS�SDUNLQJ�DQG�
EXLOGLQJ�HQWUDQFHV�ZLOO�QRW�EH�DOORZHG� 

+DQGLFDS�SDUNLQJ�VSDFHV�DQG�DGMDFHQW�DFFHVV�
DLVOHV�PXVW�EH�LQVWDOOHG�LQ�FRQFUHWH�� 
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',6&/$,0(5��$OWKRXJK�WKLV�JXLGHERRN�FRQWDLQV�OHJDO�LQIRUPDWLRQ�DQG�JUDSKLF�GHSLFWLRQV��LW�LV�LQWHQGHG�RQO\�DV�D�UHIHUHQFH��$UFKLWHFWV��FRQWUDFWRUV��GHYHORS�
HUV��RZQHUV�DQG�RWKHUV�PXVW�UHIHU�WR�DSSOLFDEOH�UXOHV��UHJXODWLRQV�DQG�VWDWXWHV��7KLV�JXLGH�LV�QRW�LQWHQGHG�WR�VHUYH�DV�D�VXEVWLWXWH�IRU�OHJDO�DGYLFH�RU�WR�HVWDEOLVK�
DQ\�ODZ\HU-FOLHQW�UHODWLRQVKLS� 

 
 
 
 
 
1RUWK�&DUROLQD�+RXVLQJ�)LQDQFH�$JHQF\ 
�����%XVK�6WUHHW 
5DOHLJK��1&������-���� 
0DLQ�3KRQH�/LQH������-���-���� 
ZZZ�QFKID�FRP 
 
 
5XVVHOO�*ULIILQ  
6HQLRU�&RQVWUXFWLRQ�6SHFLDOLVW    
���-���-������FHOO�   
UJULIILQ#QFKID�FRP  
 
 
7RE\�6XWKHUODQG 
&RQVWUXFWLRQ�6SHFLDOLVW 
���-���-������FHOO� 
���-���-������ZRUN� 
ZWVXWKHUODQG#QFKID�FRP 
 
 
'RQ�0HVVHU 
&RQVWUXFWLRQ�6SHFLDOLVW 
���-���-���� 
GZPHVVHU#QFKID�FRP 
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1R�WD[�GROODUV�ZHUH�XVHG�IRU�WKLV�SXEOLFDWLRQ� 


