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NC Housing Finance Agency’s Mission

To create affordable housing opportunities for North
Carolinians whose needs are not met by the market
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NC Housing Finance Agency

The North Carolina Housing Finance
Agency (NCHFA) is a self-supporting
public agency. It has financed over

$27.6 billion in affordable homes &
apartments.

Instituted by the General Assembly
in 1973, the Agency’s sole purpose
Is to create housing opportunities
for North Carolinians whose needs
are not met by the market.

A self-supporting public agency.
HousingBuildsNC.com
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NC Housing Finance Agency

More than 306,000 households have
benefited from our investments
including:

* More than 126,000 home buyers
assisted

* Nearly 110,000 Apartment Homes

All 100 counties have improved their
housing stock and have benefited from
the jobs and tax revenues generated by
NCHFA financed projects/programs.

A self-supporting public agency.
HousingBuildsNC.com




NCHFA Range of Program & Income Targeting

Supportive Apartments

Urgent Repair

Single Family Rehab

Apartments with Rent Assistance
Apartments with State Credits
Affordable Apartments
Second/Gap Mortgages
Downpayment Assistance

First Mortgages
AREA MEDIAN INCOME

0% 20% 40% 60% 80% 100% 120% 140%



What is the

Self-Help Loan Pool (SHLP)?
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Thru the Self-Help Loan Pool (SHLP),
NCHFA has provided more than

$420 million in “Participation Loans” to
help 5,000 + low- and moderate-income
households buy a home from a SHLP

Member*
(*Habitat for Humanity affiliate or Other Self-Help Housing Group).

<< Habitat

for Humanity®

7 & &y




Self Help Loan Pool (SHLP)

Borrower receives “Participation Loan” funded by
SHLP Member / HFH affiliate and

NC Housing Finance Agency
to purchase home built/rehabbed by Member

NORTH CAROLINA

for Humanity® FINANCE

AGENCY

Member uses SHLP S to start next home &
receives SHLP program-related fee(s) from NCHFA

sssssssssssss ing public agency. L\
AGENCY HousingBuildsNC.com 8 b




Comparison Chart

HFH home sold w/o SHLP $ HFH home sold w/ SHLP $

 HFH Affiliate builds or rehabs * Member/HFH builds or rehabs
home for buyer home for buyer

* HFH finances mortgage & * Member submits borrower
borrower pays HFH back over application for SHLP funds
time (20 - 30 yrs.) e Member/HFH & NCHFA jointly

fund Participation Loan which is
paid back over time (20 - 30 yrs.)

* NCHFA sends SHLP funds &
program-related fees to HFH
after loan closing

NNORTH CAROLINA
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What is a Participation Loan?

* Shared 15T or 2N° Mortgage w/ funds provided by Member and
NCHFA (*SHLP Loan)

* One Promissory Note & Deed w/ NCHFA Language
e SHLP loan amortizes at 0% over same term offered by Member
* Single mortgage payment serviced by Member or their Loan Servicer

» Maximum SHLP loan = $35,000 or $50,000 in Underserved County
 SHLP Loan cannot be > 50% of the Sales Price

* SHLP Loan cannot be > Member’s 1°" mortgage

INORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency. L\
AGENCY HousingBuildsNC.com 10 b @



Member
1dentifies
homebuyer &
begins
construction

Member raises
funds for a home

Member services Homebuyer,
loan & sends pro- volunteers, & staff
rata share to builid or rehab
NCHFA home

NCHFA provides Member submits
SHLP loan funds SHLP Reservation
to Member that & Underwriting
can be used for Pkg. to NCHFA

next home
Member closes

participation
loan for
borrower

A self-supporting public agency.
HousingBuildsNC.com

How the
Self-Help

Loan Pool
Works
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SHLP Disbursement & Payments to NCHFA

NCHFA pays SHLP Loan funds (*up to S35K or S50K) to
Member after closing which they can use to START
building the next home.

**NOTE: SHLP is not intended to provide Members with Operating Support, but
to increase the number of home buyers they can serve.

Borrower makes one mortgage payment to Member and
they send NCHFA its’ share of the payment via ACH.

Borrower payments are governed by SHLP Participation &
Servicing Agreement which requires Member to make
payment to NCHFA even if borrower is late or misses a

— pPayment.

HOUSING

FINANCE A self-support ing public agency. L\
HousingBuildsNC .com 12 (J @




Member Agreements & Compliance Docs

* Annual SHLP Membership Renewal form
* HOME Written Agreement
* SHLP Participation & Servicing Agreement

COMPLIANCE

* Four Factor Analysis plus LAP, if required

 SystemVision™ Agreement (*optional) — »
* Current W-9 for organization*® y m%
* ACH enrollment form*

NNORTH CAROLINA
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SHLP Program Stats from 2018 - 2020

# Loans
Closed

Avg. HH $30,533 $29.,471 $29,367
Income

Avg. HH Size 2.85 3.14 3.31

Avg. Sales $153,770 $139,500 $136,033
Price

INORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency. L\
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How is the SHLP Funded?

NCHFA uses federal HOME
Investment Program $ from the
U.S. Department of Housing &
Urban Development (HUD)

and
Program Income
(SHLP loan repayments)

15 & &



2021 Funding for SHLP

Up To $10 Million Available:
»Max. Loan: $35,000 / $50,000 in an Underserved County
»SHLP Loan cannot exceed 50% of Sales Price

»Minimum Member Investment = $10,000 (*for 2"Y Amortizing
Option)

»Member fee = $1,500 for each SHLP loan closed

Loan Cap Per Member:
»Up to 12 loans inside Member’s primary Service County
»Up to 3 loans in each County outside Member’s primary

NNORTH CAROLINA

HOUSING
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For SHLP Members Serving a Underserved County

Member can request up to $50,000 for 3 home buyers in each
Underserved County served. If Member serves more than 3, only
S35,000 will be available.

* Submit Reservation requesting $35,000 but send a Portal Message
requesting up to $50,000. NCHFA will adjust loan amount.

 Member must also reduce SHLP loan amount back to $35,000 when
submitting Underwriting Package. NCHFA will adjust loan amount.

» Reminder: Affordability period = 15 years when > $40,000

Amt. SHLP Assistance: Affordability Period:
More than $40,000 15 years

S— $15,000 to $40,000 10 years
MUY o ok Less than 515,000 17 & @

5 years
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For 2021: SHLP Underserved Counties = 50

Alexander
Alleghany
Anson
Ashe
Avery
Bladen

Brunswick
Burke
Carteret
Caswell
Columbus
Craven

Davidson
Davie
Edgecombe
Franklin
Granville
Guilford
(outside GSB)
Halifax
Haywood
Hoke
Jones
Lenoir
Lincoln

Madison
McDowell
Mitchell
Montgomery
Nash
Northampton

Onslow
Pasquotank
Person

Polk
Randolph
Richmond
Robeson

Rockingham
Rowan
Rutherford
Sampson
Scotland
Stokes

Surry
Vance
Watauga
Wilkes
Wilson
Yadkin
Yancey
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2021 Funding Summary for SHLP

Options New Rehab SystemVision™
Construction Only
Maximum SHLP S35K or S50 K S35K or S50K S1,000
Loan Amount (amortizing) (amortizing) (forgiven over 5 yrs.)
SystemVision Fee S4,000 / S5,000 S5,000 / $6,000 $3,000/54,000
Green Building | $1,000 (Max w/SV) kK S$1,000 (Max w/SV)
Fee
Member Fee $1,500 $1,500 e
Total (maximum) | S42,500/S57,500 S41,500/S57,500 S$5,000/56,000

NNORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.
AGENCY HousingBuildsNC.com
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Example A: Standard Funding Package
Sales Price / Appraised Value: $125,000

Member Shared 1st $ 90,000 amortizing @ 0% (72%)
NCHFA/SHLP Shared 1st 35,000 amortizing @ 0% (28%)

Other Contribution(s) ok

Total Funding: $125,000

Borrower Pl| PMT = $520.83 (20 yr.) to $347.22 (30 yr.)
SHLP Member = $375.00 to $250.00 (72% of PMT)
NCHFA = $145.83to S 97.22 (28% of PMT)

A self-supporting public agency.
HousingBuildsNC.com
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Example B: Standard Funding Package

Sales Price / Appraised Value: $125,000

SHLP Member / Shared 1st S 65,000 amortizing @ 0% (52%)

NCHFA-SHLP / Shared 1st 35,000 amortizing @ 0% (28%)
SHLP Member / Soft 2"d 25,000 deferred @ 0% (20%)
Total Funding: $125,000

Combined Borrower Pl PMT = $416.67 (20 yr) to $277.78 (30 yr)
SHLP Member share = $270.84 to $180.56 (52% of PMT)
NCHFA share = $145.83 t0 $ 97.22 (28% of PMT)

A self-supporting public agency.
HousingBuildsNC.com
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Alternate 15 Mortgage

Options

First Bank & USDA 502-Direct

2 & &
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Alternate 1ST Mortgage Option: FIRST BANK

* First Bank started working with HFH of
the NC Sandhills (Aberdeen)

* Expanded commitment announced at
Camp Habitat: (Sept. 2019)

* Providing 2% financing for interested
SHLP Members to combine w/ HFH and
NCHFA shared 2N° Mortgage financing

* SHLP Member provides a deferred 3RP
mortgage to cover interest to be paid to
First Bank that is forgiven over time.

* Other SHLP Members using First Bank S
include Alamance County HFH and HFH of
the Catawba Valley.

FIRST BANK

A self-supporting public agency.

HousingBuildsNC.com 23 é\, @




2nd Amortizing Funding Option w/ FIRST BANK

Sales Price S125,000

Alternate 1st Mortgage Lender: First Bank S 65,000 amortizing @ 2%
SHLP Member / Shared 2nd 10,000 amortizing @ 0%
NCHFA-SHLP / Shared 2nd 35,000 amortizing @ 0%
SHLP Member / 3" Mortgage 15,000 deferred* @ 0%
Total Funding: $125,000

Borrower Pl PMT = $516.32 (20 yr) “Zero Equivalent” loan

INORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.

AGENCY HousingBuildsNC.com 24 é\, @




Alternate 1ST Mortgage Option: FIRST BANK

For more information, contact:
First Bank contact:
Ashley Eubanks
919-796-9931
aeubanks@localfirstbank.com

FIRST BANK

HFH of North Carolina

o STRT .
State Support Office \W Habltat for Humamty®
(919) 258-8685 of North Carolina

NNORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.

AGENCY HousingBuildsNC.com 25 é\, @



mailto:aeubanks@localfirstbank.com

Alternate 1°" Mortgage Option: USDA 502 Direct

The USDA 502 Direct program provides 100% financing for eligible low- and
moderate-income home buyers in rural communities.

USDA charges interest based on borrowers ability to pay; can go as low as

1% for up to 38 yrs. Max. rate is usually between 3-4%. Adjusted based on
Income.

SHLP Members using USDA 502 Direct USDA
* Union-Anson County HFH Umled States Department of Agriculture

» Cape Fear HFH - Rural Development

INORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.
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SystemVision™ Only funding option w/ USDA

Sales Price S125,000
Alternate 15 Mortgage Lender/USDA $125,000 amortizing @ 1% to
3.5% for 33-38 yrs.
SHLP Member: kxxx*k  (possible equity lien)
Total Funding: S 125,000
Borrower PI| PMT USDA 502 = $ 329.60 (1% for 38 yrs.)
HFH & NCHFA = S 347.22 (0% for 30 yrs.)

OPTIONAL: NCHFA -SHLP/ SystemVision™ Only
« $1,000 in DPA to Borrower*
* S3K (New) or S4K (Existing) certification fee to HFH Affiliate**

FINANCE A self-supporting public agency. L\
AGENCY HousingBuildsNC.com 27 b @
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+* 4 847 Curry Drive, Suite 104 * 853 S. Beckford Drive, Suite A
Asheboro, NC 27205 5 Henderson, NC 27536

336-629-4449, Ext. 4 252-438-3134

160 Zillicoa St. Suite #2
* 1 844-325-6822 (Fax) 844-325-6826 (Fax)

Asheville, NC 28801
828-254-0916 Ext 5

844-325-6823 (Fax) ASHE

* 844 Wallace Grove Road
Shelby, NC 28150
Area Office * 704-471-0235
Sub Area Office @ 844-325-6850 (Fax)

Local Office -

440-C Caton Road
* 3 Lumberton, NC 28360

For more info, contact a umberon,
USDA-RD Field Office B44-325.6830 (Fex)

y NEWHANOVER * 2044-C Hwy 11/55 South

Kinston, NC 28501-0189
252-526-9799

844-325-6827 (Fax)




Eligible Home Buyers
&

Home Buyer Education
Requirements




Eligible Home Buyers

e Cannot exceed 80% AMI (Area
Median Income).

SUITTTTITIREEEEETITIALCD e

e NOTE: HH income set when sales
contract signed.

* Max. Housing Ratio = 32% of gross
monthly income

e Max, Debt to Income Ratio = 43% of |
gross monthly income

NNORTH CAROLINA

|
HOUSING
FINANCE A self-supporting public agency.
AGENCY HousingBuildsNC.com




Household Income & Sales Price Limits

[ O [l [ 2018 Eales Frice Limins ]
b L L he e LS R LS e e H hold Income & Sal
Person | Person | Person | Person |  Person Person | Person | Properties | Constructed
S A e Current Househo ncome dales
sa0ss0 | gaaman | sasgma | sesans | 4 N $34.720 | gom300 | sisa000 | sa27000
sa03%0 | $aaamc | ssssmo | seansn | s\ 720 | samso0 | siza000 | saaem ° ° °
‘Ansan s08t0 | sasaso | sas7ea | gesdso [ g4 N | #omane | sis2.000 [ sa27.000
CEEmEETE et rice Limits can be downloaded from
avery 530950 | 339,390 | %3870 2aa,400 | sa7) g | sarse0n | saz7.000
Beautort saoss0 | seazme | sasomo | sesanc | san, £31) N st32.000 | 3227000
Bertie $30.9%0 £35,330 $38,730 £44,130 547,700 s:u.z:m\\ $237 000
e e N ==| the Forms & Resources page on the
Branswick $37.4%0 £42,450 547,730 £53,090 $37,300 £61,990 Ss:,aca\‘ Aooa | saaroon
Buncombe £37,.300 £42,500 $47,800 £53,400 $37,3%0 £61,600 $63,850 \ Aszoon | 233,000

Burke $309%0 £39,330 $38, 750 £44,190 547,700 £81,290 §34, 750 5!8.3}0\ /s:.!m $2327,000 L]
Cabarrus 444 7% £30,600 $38,200 £63.200 $68,200 £73.390 478,400 £B3.490 $492,000 $227.000 N C H FA We S Ite L
Calawell $309%0 £39,330 $38, 750 £44,190 547,700 £81,290 §34, 750 £58,300 $432 000 $2327,000 (]
Camden 542 300 $48,200 $34, 250 £60.290 $63,400 £63,800 §74. 750 £78.590 $204,000 $227,000
Cmrteret 437 6% $43,000 542 400 £33.730 §38 0% $62,390 66,550 £70.890 §224 000 $2327,000
Caswell $30.9%0 £35,390 $38, 730 £44,190 547,700 £91,290 $34,750 £9%8,300 $432,000 $227,000 °
| ECENTIECECTICCERCCINEEETTE Ko https://www.nchfa.com/homeownership-
Chstham 347200 %94,300 564,100 £67.890 $73,300 478,790 584,130 £E88,600 $240,000 $284,000 p ° ° (] p
Cherokes 330,500 23,330 535,720 Baa,130 547,700 31,230 534,730 £28.300 5132000 5227000 -
Chowsan 330,530 $35,330 535,730 $84,190 547,700 £91,290 534,730 £38,300 $132,000 $227,000 [ .
BN 0s% | taaai0 | 8670 | Saamn | Waagma | smuaas | dsemmo | saso (R $zrow p a rt ners/commun |tv_ p a rt ners/commun |tv_
4! 330,530 $35,330 535,730 $84,190 547,700 £91,290 534,730 £38,300 $132,000 $227,000
Colambus $30.530 23,330 $35,720 $44,130 $47,700 31,230 $34,7230 £28.300 $132,000 $227.000 ) }
Craven 238200 Sa1,000 548,330 £51,700 §33,830 £60,000 584,230 BEE.Z70 132,000 $227,000
B e | e programs/selt-help-loan-pool/forms-and-

Currituck 544,430 £30,B0C 537120 263,330 568,330 572,690 578,700 £83.800 5233000 | 5273000

Dare $37.5040 £43,390 542,750 £54,130 538,300 $62,830 567,430 £71,900 | $283.000 | $253.000
Devidsan £33.200 438,600 543 430 £4E,290 §32,430 £55,000 538,830 £E3,700 £432,000 $237,000
Davie 534,530 28,600 544,350 £48,300 $33,300 257,430 564,400 $63,300 | 5462000 | 3227.000 re S O u rC e S
Duplin £30530 £33,390 538,730 £8a,430 547,700 451,230 534,730 £38,300 £432,000 $237,000
Durham 547,200 234,300 562,100 £67.830 573,300 £78,730 584,220 £88,600 5232,000 | 5282000
Edgecamae £30530 £33,390 538,730 £8a,430 547,700 451,230 534,730 £38,300 £432,000 $237,000
Farsyth 534,520 £38,60C 544,320 248,300 533,300 257,430 564,400 £62,330 5134000 | 35217000
[Framikiin 534 580 £58,330 568,730 £7a,430 §80,400 485,090 584 530 £57.800 £227,000 $237,000
Gaston S44.330 £30,600 $36,900 £63,200 §88,300 £73,330 578,400 £83,430 $482,000 | $227.000
Gates £33 850 £adi, 000 S48 200 £54,200 533,300 A53.400 563,300 £E7,600 5432000 5237000
Graham 230,500 $39,330 535,730 $44,130 $47,700 291,230 $34,730 #38,200 | $432,000 | $227,000
il £33 200 £40,350 43 800 £50,630 534,730 458 BOC 562 830 £EE.800 480,000 5237000
Greene 230,500 $39,330 535,730 $44,130 $47,700 291,230 $34,730 #38,200 | $432,000 | $227,000
Guiltard £34 230 £58,290 Sdd 250 248,090 533,000 £55,800 560,850 £64,730 £438,000 5237000
Halifax $30,500 431,330 535,730 £44,130 $47,700 591,230 534,730 £38,300 | $432.000 | $227.000
Harmett £33 530 $ad 100 S48 350 £34,330 533,300 A53, 600 563,700 £E7,.B00 £438,000 5237000

Haywood 532880 £37,330 542,230 246,800 $30. 700 254,430 532,200 61890 | $478,000 | 5227000
537,200 $42,500 $47,800 $53.100 §37,330 461,600 $63,850 #70.400 | $242,000 | $242,000
Hertfard 530,500 $39,330 $35,730 £44,130 $47,700 251,230 534,720 £38,300 | $432.000 | $227.000
230,500 431,330 $35,730 £44,130 $47,700 491,230 $34,730 #28,200 | $432.000 | s227.000
530,500 £39,330 535,730 £44,130 $47.700 551,230 534720 g58.300 | 2000 | sasi000
I 235,600 $41,230 £30,500 236,320 S51.400 265,600 $70,230 74800 | $483,000 | s2:i000

HHH

31 & &



https://www.nchfa.com/homeownership-partners/community-partners/community-programs/self-help-loan-pool/forms-and-resources

Home Buyer Education & Counseling Requirements

All SHLP borrowers must:

* Complete at least 6 hrs. of Home Buyer
education (in-person or online) from an
approved provider

* Receive at least 2 hrs. of Pre-purchasing
counseling (in-person, by phone or video
chat) from a certified housing counselor

Both must be provided within 12 months

of anticipated closing date.

If not, supplemental education will be
required and must be provided by an
== approved provider.

HOUSING

FINANCE A self-supporting public agency. L\
HousingBuildsNC .com 3 2 (J @
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Recertification Form

‘Recertification Form:
Supplemental Home Buyer Education

Completed

Loan pool borrowers who completed an approved Home Buyer Education course more than 12
months ago must receive Supplemental Home Buyer Education provided by a certified housing
counselor.

AR RRFE R R RR R R REFRERFRERE AR R R R R R R R R R R R ERERFRRERFIRE R AR RR R R R R R REREREREER

Loan Pool Borrower:

Anticipated Closing Date:

Certified Housing Counselor:

Agency:

Phone: Email:

B S S SR TG e S S S S S S S S S S S S SR S S T T G T S T S S S S S S S S S S S S S S S S S I T S T T S S S S S S S S S S S S S

| certify that the Loan Pool Borrower listed above received Supplemental Home Buyer

A self-supporting public agency.
HousingBuildsNC.com 3 3



HUD Rule Effective: AUG. 1, 2021

Resources and assistance to support HUD's community partners Email Updates

. HUD EXCHANGE

- |||||| ¢ Secretary Ben Carson I

Programs v Resources v Trainings Program Support v~ Grantees ~

Housing Counseling: New Certification Requirements
Final Rule

Overview of the Housing Counseling: New Certification
Requirements Final Rule Resources

HUD published the Final Rule for Housing Counseling Certification in the Federal Register on December 14,
2016. This rule implements statutory requirements that housing counseling required under or provided in
connection with all HUD programs will be provided by HUD Certified Housing Counselors. With the new
certification requirements, the benefits to the renter, the prospective homebuyer, or the existing homeowner
are increased assurance of a more knowledgeable housing counselor providing more effective housing
counseling services. HUD expects that more knowledgeable housing counselors will lead to better identification
of housing issues, more knowledgeable referrals and resolution of barriers, and a greater ability to avoid scams. Press Release
The rule provides guidance for agencies who are required to have housing counseling certified staff as well as
new regulations prohibiting the distribution of HUD Housing Counseling Program grant funds to agencies
convicted of election law violations or misusing those funds in a manner that constitutes a material violation of List of programs covered by the
HUD requirements. Some of the requirements are in effect 30 days after the rule publication. Counselors Final Rule

have up to 36 months after the date that the HUD housing counselor certification examination becomes
available, which was published in a separate Federal Register Notice to comply with the Certification

The following are links to
additional information about the
Housing Counseling: New
Certification Requirements Final
Rule:

Federal Register Notice

INORTH CAROLINA

HUD Housing Counseling Agency
Approval Process

FINANCE requirement. N é\ o)
SRR The following includes the key provisions of the Final Rule and the timing associated each provision: EZ?; of Key Provisions and

HOUSING




Prep for HUD Rule

Changes once HUD Rule takes effect on
AUGUST 1, 2021:

* Home Buyer Education completed must be

EE
HUD-approved or overseen by a HUD- /\/\

certified housing counselor Homebuyer Education

* Pre-purchase Counseling received must be
provided by a HUD-certified Counselor

working at a HUD-approved housing SGMENT O

counseling Agency & ||'|| %
NOTE: SHLP Member continues to provide % * x 2
education/counseling services but these will °, | " || &
be considered supplemental. 4y peverd

NNORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.
AGENCY HousingBuildsNC.com 35 b @



Online Home Buyer Education Option:

NCHFA is offering eHome America, a HUD-approved online
home buyer education course, to potential SHLP borrowers at a

special price of $35.00. After completing the course, borrowers

will receive a Certificate of Completion.
Click on the following link to get started:

https://nchfa.ehomeamerica.org/sponsor user/sponsor main

self-supporting public agency.
C.com 36 é‘\ @


https://nchfa.ehomeamerica.org/sponsor_user/sponsor_main

NORTH CAROLINA

HOUSING

FINANCE
AGENCY

A self-supporting public agency.
HousingBuildsNC.com

Eligible Properties

37 & &



Maximum Sales Price

e Sales Prices can’t exceed
Maximum set by HUD’s
HOME Program

* Different Sales Price Limits
based on type of home: New
vs. Existing

 Sale Price Limits varies by
County

A self-supporting public agency. L\
HousingBuildsNC.com 38 (_/ @
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Household Income & Sales Price Limits

Current Household Income & Sales
Price Limits can be downloaded from
the Forms & Resources page on the
NCHFA website:

https://www.nchfa.com/homeowners

hip-partners/community-

P4d rtners/communitv-progra ms/self-

help-loan-pool/forms-and-resources

A self-supporting public agency.

HousingBuildsNC.com

0% Ares MAEDIBN Income Lo Umber of Housenald Members for 2009 F018 Gales Frice Limits
County One. Two Three Four Five Six Seven Eight Existing Hewly
Persan Parson Persan Persan Persan Persan Person | Properties | Comstructss
Adsmance 333,830 $38.800 343,620 48,300 532,400 £36.200 § el §134,000 §227.000
Alemander | 330,320 $33.390 538,780 28400 $47,700 254,290 FERY 32,000 | 5227000
530,584 £35,390 535,780 228400 $47,700 254,290 432,000 | 5227000
Ansan $30,950 #33.330 338,730 24190 547,700 5)3/ §132,000 5227000
Ashe 530,550 £35.390 $38.730 £64,190 $47,703~ $137.000 | $227.000
Aweny 530,530 $33.330 539,730 F84.190 §174,000 5227000
Bemwfort | 330300 | s3a3s0 | samTa0 | seaiys” $132.000 | s227.000
Bertie 530,53 £35,390 538,70 s 5132,000 | f227.000
Biaden 530,550 £35.330 538, 94,730 & 0 | $132000 | $227.000
Brunswick | 37,120 42,490 LY $63,800 s70.090 | sacsoo0 | saz7.0m
Buncombe | 337200 | $aza00 | sa ~fei600 | sessso | sroicc | sasae00 | sasioo
Burke 530,53 £35,390 338, % | smzmc 534,730 £58,300 | 5432000 | 5217000
Cobarruz 244220 30,600 336,50\ S55.200 £73,330 578,400 28340 | 582000 | s227.0m
Caldwell 330,830 $33.330 539,730 /ﬁn §47,700 £31.230 534,720 ‘£58,300 §132,000 5227000
Camden 343,300 $4B.200 534,220 | $60.230 563,200 £68,500 574,730 £78.930 5204,000 §227,000
Carterst £37,650 £43,000 $48,400 £92.790 $38,050 £62,390 $68,520 £70.090 | §234000 | $217,000
Caswell 530,584 £35,390 535,70 228400 $47,700 254,290 534730 £58,300 | 5432000 | 5217000
Catawba 530,950 #35.330 $39,730 44130 547,700 £31.290 §34.730 £58.300 5437000 | 5227000
Chstham 347,300 $34.300 364,100 $67.890 573,300 £78,730 584,430 ‘$B8.600 §240,000 §262,000
Cherokes 530,830 $33.330 539,730 84190 547,700 51,230 534,720 ‘£58.300 §132,000 §227,000
Chewsn £30,580 £38.390 $38,730 $a4,190 $47,700 £91,290 $34,730 gsg.300 | $432,000 | $217.000
iy 430520 $235,370 538,730 saa,100 547,700 £34,290 534,720 £38,300 S186,000 | 5227000
Cleveland 530,930 #35.330 $39,730 84130 §47.700 £31.290 §34.730 £58.300 §132,000 | $5227.000
Coambus 530,530 $33.330 539,730 Fa4.190 547,700 £51.230 534,720 £58.300 §132,000 §227,000
Craven £36,200 $44,000 $46,950 £54,700 $33,830 £60,000 $64,4%0 £68.290 | §432,000 | $237,000
Cumbertand | $30,320 £38,390 $38,780 £84,190 $47,700 £91,290 $34,7%0 258,300 | $482,000 | $217.000
Cumitsck 344,420 450,800 $37.230 $63.430 568,330 $75.690 §78.700 $E3.800 | 5233000 | 5273.000
are 337,530 43,330 548,730 £34.130 538,300 $62.890 §67.430 £71.300 $293,000 | $5293,000
IDevidsan 433,800 $38.600 343,420 £48.290 §32,230 £355.000 §39.820 $63.700 §132,000 §227,000
Davie 534,650 £38,600 $44,5950 £48,300 $33,300 £57,090 $61,400 £68,390 | §468000 | $217,000
Duplin 230,550 £38,390 $38,730 £44,190 £47,700 £51,290 $34,7%0 2sg.300 | $432,000 | $217.000
Durham 347300 34,300 §64,200 $67.830 $73.300 £78,730: 584,230 $E3.600 | 5232000 | 5268000
330,530 $35.330 $39,730 Sa4.190 547,700 51290 §34.720 ‘558,300 §132,000 5227000
Farsyth £34,650 £38.600 $44,5950 £48,300 $33,300 £57,090 $61,400 £68.390 | §434000 | $217.000
Framidin £34,980 £59,390 $66,730 £74,190 $80,200 £86,090 $81,520 £97,000 | $217,000 | $237,000
Gastan 244330 $50,600 $36.200 $63,200 §55.200 $78,330 §78.400 £83.490 | 5452000 | 522708
Gates 333,830 $aé1.000 §45,200 #51.200 $33,300 £38.400 §63,300 67,600 §132,000 | $5227.000
‘Graham 530,530 33,330 539,730 Sa4.190 547,700 51290 §34.720 ‘558,300 §132,000 §227,000
Gramwilke £33,500 £40,990 $43,600 £50,690 $34,730 £58,800 $62,520 £66.000 | §480000 | $217,000
Graane £30,9%0 £35,390 $38,730 £84,190 $47,700 £91,290 $34,730 £58,300 | §432,000 | $217,000
Guiltord 534320 £538.230 S44.120 $43.090 $33,000 456,500 560,830 564,790 | 5138000 | 5227000
Halifax 330930 33,330 $39.730 44,130 547,700 £31.290 534,730 £38.300 5132000 | 5227000
Hamett 533,930 41100 346,350 51,390 §33.200 £58.600 563,700 $67.800 §138,000 §227,000
Haywaond £32,850 £37.990 $42,2%0 £46,900 $30,700 £54,090 $38,200 £61.990 | §478,000 | $217,000
Hendersen | 337,200 $42,300 547,500 $93.400 537330 261,600 563,830 £7.i00 | S242.000 [ sasa.om
Hertfard 530,950 £35,330 339,730 44,130 547,700 31,290 534,730 £38,300 5132000 | $5227.000
Hoke 330930 33,330 $38.730 84130 547,700 £31.290 §34,730 £38,300 5132000 | $5227.000
Hyde 330,530 £25.330 339,730 Faa190 547,700 £51.290 534,720 ‘£58,300 §264,000 §262,000
iredell £38,600 £48,290 $30,200 £56.330 $64,200 £65,600 §70,4%0 £74,690 | §483,000 | $231,000
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Required Property Inspections

NEW CONSTRUCTED HOMES:
e Certificate of Occupancy

EXISTING HOMES (*including
“Recycled” Habitat Homes):

* Home Inspection by N.C. Licensed
Inspector

* Minimum Housing Code Inspection
or HQS Inspection

NNORTH CAROLINA

HOUSING

FINANCE A self-support ing public agency.
HousingBuildsNC.com




Required Inspection for New Homes

* Certificate of Occupancy (CO) > Meets HUD Property
Standard & certifies home built to current NC building code
& local zoning regulations

* New homes with a CO that have been unoccupied for less
than 12 months are eligible.

* New homes with a CO that are unoccupied for 12 or more
months will be considered Existing Homes (*per HUD).

NOTE:

* New home must have access to a public road or a private
road with HOA for maintenance

NNORTH CAROLINA

HOUSING

FINANCE A self-support ing public agency. L\
HousingBuildsNC .com 41 (J @




Required Inspections for

Home Inspection by NC licensed
Inspector

* Evaluation of condition of home
& major building systems

* Goal: to identify deferred
maintenance issues and
major/moderate deficiencies
(moisture penetration,
structural, non-functioning
systems, etc.)

* Must fix threats to the property
&/or the borrower

A self-supporting public agency.
HousingBuildsNC.com

Existing Homes

4 N
Includes “Recycled Homes”

built by Member & being sold

to a new Home Buyer
\ /

Chimney ¢

“tht

& Heating systeos ‘ | Hecirical

Lot and Grounds




Needed Repairs: Use Common Sense —

* Holes in the exterior siding could cause a
potential problem.

* Broken windows should be repaired because
they are a concern.

* Excessive moisture in the crawlspace would
require a

* Damaged shingles on the roof with exposed
nails are a sign of

* A missing gutter or downspout may cause
excessive flow around the home
and into the crawlspace.

e Exposed wiring in the unit should be repaired
s DY an

HOUSING

FINANCE A self-supporting public agency.
AGENCY HousingBuildsNC.com




Required Inspections for Existing Homes

For homes > 10 yrs. Old: Major systems (roof, hot water heater
& HVAC) must have at least 5 yrs. usable life as per HUD

Ci

i
]
Ij‘ I.":I \‘ 'zg A;"\{"

A

GOAL: To avoid major repair expenses in first 5 yrs. of
v owhnership

HOUSING

FINANCE A self-supporting public agency. L\
AGENCY HousingBuildsNC.com 44 (J @
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RESOURCE: Major Systems Life Expectancy Chart

Life Expectancy & Replacement Cost of
Major Building Systems

* Water Heater:
— 8to 12 Years
* Heat Pump:
— 14 to 16 Years
* Roof:
— 3 Tab: 15 to 18 Years
— Architectural: 24 to 30 Years
* Siding:
— Wood: 20 to 40 years (if maintained)
— Vinyl: 25 to 50 years
— Hardi/Cement: 45 to 50 years
* Water Supply Lines:
— Copper/Galv: 50 to 70 years

— Polybutylene: REPLACE! Common in 70’s and 80’s era homes,
but recalled. Gray pipe w/ copper or plastic fittings

— PEX: 40 years

— Aluminum: REPLACE! 55 times more likely to have an electrical fire
— Copper: 100 years for wire, but insulation will deteriorate

A self-supporting public agency.
HousingBuildsNC.com

Download from CPLP
Forms & Resources
page on NCHFA website:

* https://www.nchfa.co
m/homeownership-
partners/community-
partners/community-
programs/community-
partners-loan-
pool/forms-and-
resources

45 & &
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Required Inspections for Existing Homes

Minimum Housing Code Inspection

* To identify health & safety threats
to living in property (*trip hazards,
peeling paint, absence of railings,
shock threats, pest access, mold,
ability to heat food, etc.).

* NOTE: IF no Minimum Housing
C O d e, a H o u S i n g Q u a I ity St a n d a r d S %Eﬁi’ﬁf?é'ﬁﬂﬁiﬁﬂﬁfﬂ:ﬁﬂﬂ?".ﬁéf:fﬁ:: reiotsessance g U:‘“L ™ '"“x;"m:;'

Inspector Date Last i vyyy) | Date of

(HQS) Inspection can be — o SR i

‘Street Address of Inspeced Unit Housing Type (check as appropriate)

" What will harm or kill the

occupants?
Does everything actually

\ work? Y,

U.S. Department of Housing OME Approval Mo. 2577-0169
and Urban Development (exp. 04/30/2018)
Office of Public and Indian Housing

Public reporting burden for this collection of infi is i d to average 0. 25 hours per response, including the time for reviewing instructions,
searching existing data sources, gathering and maintaining the data needed, and and iewing the ion of i i This agency may not
conduct or sponsor, and a person is not required to respond to, a coll of infe ion unless that collection displays a valid OMB control number.

Privacy Act Statement. The Department of Housing and Urban Development (HUD) is authorized to collect the information required on this form by Section 8 of
the U.S. Housing Act of 1937 (42 U.S.C. 1437f). Collection of the name and address of both the family and the owner is mandatory. The information is used to
determine if a unit meets the housing quality standards of the section 8 rental assistance program. HUD may disclose this information to Federal, State and local
agencies when relevant to civil, criminal, or regulatory investigations and prosecutions. It will not be otherwise disclosed or released outside of HUD, except as
permitted or required by law. Failure to provide any of the information may result in delay or rejection of family participation

Single Family Detached
Zip Duplex or Two Family Row

NNORTH CAROLINA

HOUSING

FINANCE
AGENCY

substituted using HUD form 52580- | — o

A or 52580

A self-supporting public agency.
HousingBuildsNC.com

Current Street Address of Family

House or Town House

Low Rise: 3,4 Stories, Including
‘Garden Apartment
High Rise; 5 or More Stories

Man Home

City | County

| State | Zip

Nurmber of Children in Family Uinder & |

Name of Owner or Agent Authorized o Lease Unit inspected

Telephone of Owner or Agent

Address of Owner or Agent

Caongregate

‘Cooperative

Independent Group Residence
Single Room Occupancy
Shared Housing
Other{Specify)



Homes Built Prior to 1978

Avoid Homes Built Prior to D

. rotect
1978 due to potential lead- b =2 Your
based paint hazards! s——

DurcH Boy * =
WHITE-LEAD

For Interior and
Exterior Painting

e surface and = ;
- 53\\716 ;—i};’e al\l — dint e darnif . .
> |

__ *Contact NCHFA for additional guidance*

HOUSING

FINANCE A self-supporting public agency
AGENCY HousingBuildsNC.com




Energy Efficiency:

SystemVision™ &
Green Building

a8 & &



S "
Wste,;?y? 'S’on HOME ABOUT FOR BUILDERS IMPACT HOMEOWNERS BLOG

SystemVision.org

* 2 Year Energy Guarantee PROGRAM 'N_T_HE NATION.

Designed to maximize dollars
spent to improve efficiency,

durability, health, & comfort N |
in affordable housing | - M -

SystemVision

vanced Energy

vanced Energy

|
THE ONLY GUARANTEED
AFFORDABLE HOUSING

Heating & Cooling®
Less Than$ 34 Per Month

Transforming the affordable housing Upcoming Events

Over 5,418 homesin NC _manetinNorn caroina
Free Trainings Are Available  SEEEESSSEENS
2 Options for New Homes:
Slab & Closed Crawl

2 Options for Existing Homes:
Standard & HVAC oy sttt o
Replacement e 7 e i —

ALL EVENTS —

The Envelope

ced Energy at Home link

SystemVision 10t SIS
Affordable Home Builders

ry Celebration Honors

The Envelope, our technical blog, is herel
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SystemVision™ Certification Fees

Fees for New Homes (*effective January 2020)

* Insulated Slab: $4,000 fee

* Closed Crawl: $5,000 fee

* Includes increase in Inspection Fee paid to

Advanced Energy by SHLP Member ($1,200)

Fees for Existing Homes stayed the same

e Standard: $5,000 fee

 Standard + HVAC Replacement: $6,000 fee

Home must PASS Final SystemVision Inspection
before buyer occupies home

4 N

Updated
Standards for NEW
HOMES took effect

* AUGUST 2019 *

\_ /

For
SystemVision™
Only loans,
NCHFA provides

If Certification not received within 30 calendar days of the GFE & Loan

closing/occupancy, member forfeits fee.

A self-supporting public agency.
HousingBuildsNC.com

Documents.

50 & &




a

\_

SystemVision

by Advanced Energy

NNORTH CAROLINA

HOUSING

FINANCE
AGENCY

vt sensmemoncs (| il LN

Contact: Lisa Manuel, Program Specialist
Phone: 919-857-9053 |

Email: Lmanuel@advancedenergy.org

Trainings: http://www.advancedenergy.org/portal/systemvision/

A self-supporting public agency.
HousingBuildsNC.com

51 & &



http://www.systemvision.org/
mailto:Lmanuel@advancedenergy.org
http://www.advancedenergy.org/portal/systemvision/

SystemVision™ Inspections

Remote Inspections Allowed Due to COVID-19

As the situation improves, AE and the SHLP Member should
coordinate efforts to complete the performance test (duct
blaster & blower door).

NCHFA will NOT require the performance test if AE has issued
SV Certification based on their remote inspections.

SystemVision

SystemVision

e evecton - SYSlemVISIon

by Advanced Energy

Questions? Please reach out to the Advanced Energy Team:
systemvision@advancedenergy.org

NNORTH CAROLINA

HOUSING

FINANCE A self-supporting public agenc
AGENCY

52 & &
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Green Building Certification Fee

If building/rehabbing home to SystemVision™ standards, Member can also receive a
Green Building Certification fee (*optional) if home meets one these standards:

 Home Innovation Research Labs' National Green Building Standard (NGBS)
www.homeinnovation.com

 UGBC’s LEED for Homes Program
http://www.usgbc.org/cert-gsuide/homes#introduction

* Enterprise Foundation’s Green Communities Program
http://www.greencommunitiesonline.org/

e Green Built North Carolina
http://www.wncgbc.org/programs/green-built

* ENERGY STAR for New Homes (3.0) under EPA and the DOE
https://www.energystar.gov/index.cfm?c=new homes.hm index

A self-supporting public agency.

HousingBuildsNC.com 53 (.L/\' @



http://www.homeinnovation.com/
http://www.usgbc.org/cert-guide/homes#introduction
http://www.greencommunitiesonline.org/
http://www.wncgbc.org/programs/green-built
https://www.energystar.gov/index.cfm?c=new_homes.hm_index

Green Building Certification Fee

« $1,000 fee/home regardless of which Green Building Certification
received

* Member must include Green Building fee along with appropriate

SystemVision™ fee in Funding section when submitting SHLP
Reservation

* Member must submit Green Building certification within 120 calendar
days of closing/occupancy or fee will be forfeited

e After appropriate certification received, NCHFA will process a single
payment for SystemVision™ and Green Building Certification fees

For questions about payment of SV or Green certification fees, contact:
Laura Altimare, NCHFA Program Documentation Specialist
HOUSING 919-981-2649 or Imaltimare@nchfa.com

FINANCE A self-supporting public agency.

AGENCY HousingBuildsNC.com 54 (E\, @
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Application Process

Selecting the Closing Date
Post-Closing & Partner Payments

55 & &



SHLP Member Submissions:

1. Submit Reservation

2. Submit Underwriting
Package

3. Select the Closing Date
4. Submit Post-Closing Docs

= NCHFA Disbursements

sssssssssssss ing public agency. L\
AGENCY HousingBuildsNC.com 56 b @




SUBMMISSION #1: Reservation

Reservation simply holds funds for SHLP Borrower

What’s Needed includes:

e Basic Borrower & Property Info

 Sales Price (Final or Estimate) & HFH Mortgage Info
* Flood Map of Property only attachment

NOTE: Homes > 10 yrs., more info will be needed for Underwriting submission

Submit 30 to 90 days before anticipated closing (recommend 45 days
if you are inexperienced).

-y Typically turn around time 1-2 business days

HOUSING

FINANCE A self-supporting public agency. L\
SIS 57 & &

AGENCY HousingBuildsNC.com
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SUBMISSION #2: Underwriting Package

Information needed to make loan decision & commit funds

What’s Needed:

 Documentation for Household Income & Home Inspection(s)
* Documentation for Home buyer Education & Counseling

* Three (3) Documents To Be Signed by Borrower

e Other documentation

Submit 21 to 30 calendar days prior to anticipated closing
Typical turn around time: 2-3 business days

A self-supporting public agency.
HousingBuildsNC.com
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HOME Buyer Written Agreement

Discloses affordability provisions and period:

* Home must be Principle Place of Occupancy or RECAPTURE will be
triggered (i.e. All outstanding SHLP S Must be Repaid by Borrower)

* Home may not be rented or used for business during affordability
period (DEFAULT)

* Does not restrict who can purchase home if sold

More than $40,000 15 years
More than $15,000 10 years
Less than $15,000 5 years

A self-supporting public agency.
HousingBuildsNC.com 59 b @



Borrower Affidavit

«Program.ProgramName» Borrower Affidavit Ve rlfl CatiO N Of

I, «Borrower.FullName» and I, «CoBorrower.FullName», “the Applicant(s)”, have applied for homebuyer
assistance offered by the Morth Carolina Housing Finance Agency, “NCHFA", for the purchase of the property H Ol I le b uye r

located at: Ed ucat|0n &
Counseling
completed

«Property.FullAddress»

| attest that the following statements will be true about my household as of the date of closing:

Homebuyer Education & Housing Counseling

The Applicant(s) have completed «LPUnit.EducationHoursFormatted» hours of formal homebuyer education

within the past 12 months.

| |f
Homebuyer Education Provider: «LPUnit.EducationProvider» F E ES ¢ I n Ot
Completed On: «LPUnit.DateEducationCompletex» d iSC I Osed, t h ey

In addition, the Applicant(s) completed «LPUnit.CounselingHoursFormatted» hours of one-on-one counseling Ca n n Ot be
provided by: «LPUnit.HousingCounselorMName»

Select which below is applicable if it applies to your situation: Ch a rged .

] I have already paid S to and/or

LI 1 will pay at closing S to or

L1 I have not paid feesl

for homebuyer education, housing counseling services, and/or credit review as needed for application for 60 é\ @

financing.



Borrower Affidavit

* Child Support must be accurate to what is received & show correct # of
children (from INCOME section of portal)

* Marital Status (Must be Accurate)

* Property that is acquired during marriage by one or both spouses, and owned on
the date of separation, may be defined as marital property subject to the
equitable distribution law of North Carolina.

Child Support

The Applicant(s) have «LPUnit.ChildSupportCount» Child(ren) and receive «LPUnit.ChildSupportAmount» per year.

Marital Status

|, «Borrower.FullName», am currently «Borrower.MaritalStatusDesc».

|, «CoBorrower.FullName=, am currently «CoBorrower.MaritalStatusDescxs,



Addendum to Sales Contract

The primary protections granted in the document are for the benefit of the
seller:

e The seller has a right to know the fair market value (appraised
value) for any home being purchased with federal funds.

* Both parties acknowledge that the transaction is voluntary and both
parties are aware of the value.

* NO requirements that the sales price be byl

|, (the Buyer), am using federal funds through the HOME program to assist me in acquiring your
property.
* The seller, upon being informed of the value, lase b formedof e flwing

may choose to terminate the contract.

adjusted based on the fair market value.

1, 1donot have the right of eminent domain and, therefore, will not acquire the property that you

e Becauset h e transact | on i S VO | unta ry fO r b ot h (the Seller) have offered for sale if negotiations fail to result in an amicable agreement; and,
. . . 2. The property you (as Seller) have for sale is estimated to have  fair market value of
parties, NO relocation protections are granted. g
S 3, Even though federal funds will be used in the acquisition of your property, you (the Seller) WILL
% A Self-supporting public agency. M be entIﬂEd tO any |'9|0Cat|0n bEneflts-

AGENCY HousingBuildsNC.com
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SHLP Member Resource:

Best Practices & Tips

Updated: June 2021

Borrower Affidavit

“.?'

Homebuyer Education & Housing Counseling section - must reflect minimum of 8 hours
completed (6 hrs. education + 2 hrs. counseling), completion date, and dollar amount of any
fees paid.

» Must check the box if any fees were paid or associated with the Home Buyer Education.

> Loans approved agfter July 31, 2021 must include Counselor ID Number.

HOME Buyer Written Agreement

> Amount of HOME funds (*CPLP or SHLP funds) received and the Appraised Value of the home
should match what was entered in the Portal. Please reprint the document if Member updates
any of this info in the Portal before submitting the Underwriting Package.

» Loan Pool Member and Borrower must sign and date the bottom portion of the HOME Buyer
Wiritten Agreement.

Unemployment Income

» Borrower cannot use unemployment income to qualify for a mortgage loan (it's short-term
income).

A self-supporting public agency.
HousingBuildsNC.com 63
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SHLP Member Resource:

NCHFA’s Common Reasons for Returning Underwriting Files

PORTAL GENERATED FORMS

~

- NCHFA requires wet (handwritten) signatures for the three (3) portal generated documents:
HOME Buyer Written Agreement, Borrower Affidavit, and Addendum to Sales Contract

-  Print documents only when data entered in the portal is complete/final because info is auto
populated into these forms.

HOME Buyver Written Agreement (within 12 months)
- (1% page) Amount borrower is receiving and the number of months (term) doesn’t match the
Portal
- (2" page) Sales price, address, and affordability period fields don’t match the portal.
- Form not signed and dated by the Borrower as well as by the Member

Borrower Affidavit
- (17 page) Homebuyer Education & Housing Counseling section incomplete and/or not signed
by Member
- (3" page) Borrower forgot to sign to confirm marital status, children. and child support received

(if any)

Addendum to Sales Contract
- (17 page) Fair Market Value entered does not match portal and/or the bottom section not
signed and dated bv Buyer
- (2™ page) Seller’s Signature and the date for Acceptance or Termination missing

OTHER PORTAL DOCUMENTS/INFORMATION:

—~

Flood Map
-  Map should be in color with address listed and/or street labeled

A self-supporting public agency.

HousingBuildsNC.com

64 & &



SUBMISSION #3: Selecting Closing Date

Once loan conditionally approved, Member reviews all funding
info & updates as needed before selecting the closing date.

Member selects closing date based on availability on Portal
Closing Calendar. Must provide NCHFA with 7 agency business
days notice and dates greyed out are not available.

Closing Calendar ~
S M T W T F S
23 30 31 1 A 3 4 5
24 6 V¥ 7 V¥ s g 10 11 12
25 13 14 A\ R E WV 16 17 18 19
o 26 20 W 21 WV 22 23 VW 24 A 5 26
27 27 28 29 30 1 2 3
HOUSING 'f' ? 'f(
A self-supporting public agency.
% HousingBuildsNC.com - 4 g £ g £ g 10 65 é\ @
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SUBMISSION #4:

e After date selected, NCHFA
paralegal will send pre-
closing instructions to
Closing Attorney

* Please contact paralegal to
confirm loan has closed
within 24 hrs. of closing.

e Return copies of loan docs to
NCHFA within 5 business

Post-Closing Docs

¢ RETURN OF DOCUMENTS: The following documents MUST be returned to NCHFA within five (5)
business days of closing:

Copy of Executed Promissory Note

Copy of Recorded Deed of Trust

Recorded Declaration of Restrictive Covenants (original or copy)

Evidence of Hazard Insurance with acknowledgement of Lender’s Loan interest(s). Minimum
amount of policy: sufficient to cover total replace costs of dwelling

Copy of Executed Loan Closing Disclosure for Closing

[

Email closing docs to:
Imaltimare@nchfa.com
or Mail them to:

days of closing. |||

* All loan docs must be
received before we can
process SHLP Loan funds &
Member fee.

A self-supporting public agency.
HousingBuildsNC.com

N.C. Housing Finance Agency
Attn: Laura Altimare
3508 Bush Street, Raleigh, NC 27609
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mailto:lmaltimare@nchfa.com

NCHFA Disbursement of SHLP Funds

Payments usually processed within 2 weeks

of receipt of appropriate docs: $

* SHLP Loan Amount processed after post-
closing docs received (5 business days)

* Member Fee processed after post-closing
docs received (5 business days)

 Member Fee w/ energy efficiency fee(s)
processed once proof of certification

received (30 to 120 calendar days) $
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Additional Resource Info &

SHLP Program Contacts
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SHLP Resource Information

For more information, please refer to the
current SHLP Participation Guidelines.
Can download from the SHLP Forms &
Resources section of NCHFA website:

https://www.nchfa.com/homeownership-

partners/community-
partners/community-programs/self-help-
loan-pool/forms-and-resources

NORTH CAROLINA

HOUSING

FINANCE A self-supporting public agency.
AGENCY HousingBuildsNC.com

HOUSING
FINANCE
AGENCY

Self-Help Loan Pool

PARTICIPATION GUIDELINES

Updated: JANUARY 1, 2019
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Other SHLP Resources:

HOME Written Agreement (September 2016 - September 2018)

SHLP Membership Application (updated January 2020)

SHLP Membership Renewal Form (updated December 2018)

SystemVision for New Homes Program Service Agreement (September 2019)
SHLP Program Participation Guidelines (February 2020)

General Resources

Alternate First Mortgage Review Form

Advanced Energy - Updates to Energy and Green Programs

HOME Program Household Income & Sales Prices Limits (June 2018}
How To Work with SystemVision™ for Existing Homes as a Loan Pool Member
HUD Housing Quality Standards Inspection Form (52580-A]
Instructions for Developing a Language Access Plan (LAP)

Loan Pool Portal Training Notes (June 2016)

Strategies for Quality Design - Tightlines Design

SystemVision™ Training (March 2015)

What to do when your affiliate has a foreclosure?

Introduction to the Self-Help Loan Pool Training Notes (March 2018)
Lead Based Paint Visual Assessment Form

Additional resources on

" the SHLP Forms &
Resources page include:

Recertification Form for Supplemental Home Buyer Education Completed (January 2020)

Webinars

Foreclosure Prevention Webinar - Hardest Hit Fund Update for Habitat for Humanity

Loan Pool Portal Training for New Staff and Those Mew to Using the Portal

HOME Program HH
ncome & Sales Price
LImits

HQS Inspection Form

Recertification Form
for Supplemental HB
Education Completed
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More Information on Closing a SHLP Loan:

Scheduling the Closing Date

* Once the loan is approved a closing date can be
—_— —st 7 AGENCY

rap | al i

ENES
e Unit Financing Summary =
& Bo r [ & ]
& Ce o Sales Contract Date: - L ALL
— e ::i:’:a"o" $110,900.00 E::)e-n:: A::j :;300
e o © Ap;::ratsed'.’alue $0.00 ;Iu:;)o;:g Costs = MSCOU
Q@En mentsl Re [ & J LTV 0.00% Plus Prepaid Items ~1
$Fu «» o Total Cost To Buyer: s11o%§2 o 'Ing Summary
i = = Please review Funding Setup and if
_j.j_ g :,L;LZ“ sute s hywa jy (Habitat for uma‘;) there are any Changes, please hit the . |C0rrect you
o o UPDATE UNDERWRITING BUTTON you select 3
monsne and make needed changes.

O O O

unit financing details listed above are accurate. If changes need to be made, click Update

M 3in i L
Unde: s. These amounts will be verified against the closing documents, and errors may 3 T .
% Submit Closing Date c elays nl InanCIng
in the Confirmed Closing Date. Days that are greyed out in the calendar are unavailable to request as a i

By clicking Submit, you are acknowledging that the unit financing has been reviewed and is accurate

Confirmed Closing Date * 0471572016
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NCHFA Contacts for SHLP Program

Program Questions & Emergencies
* Rich Lee, Sr. Community Partner Coordinator

919-877-5688 or rylee@nchfa.com

IF you cannot reach Rich:
 Kim Hargrove, Team Leader — Documentation & Compliance

919-877-5682 or kchargrove@nchfa.com

Underwriting Questions
* Vedera Mimms, Program Compliance Underwriter

919-877-5655 or vemimms@nchfa.com

INORTH CAROLINA
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NCHFA Contacts for SHLP Program:

Reservation & Payments
e Deborah Hamilton, Sr. Program Documentation Specialist

919-877-5709 or dmhamilton@nchfa.com

Closing Process & Documents
* Liz Hair, Paralegal
919-877-5712 or echair@nchfa.com

Review of Post Closing Docs & Energy Certifications
* Laura Altimare, Program Documentation Specialist
919-981-2649 or Imaltimare@nchfa.com
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NCHFA Contacts for SHLP Program

SHLP Loan Payoff Questions
* Mary Moss, Servicing Analyst — Reporting & Special Projects
919-877-5697 or mgmoss@nchfa.com

Potential Foreclosures
* Rich Lee, Sr. Community Partner Coordinator

919-877-5688 or rylee@nchfa.com
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Thank You

We appreciate your partnership

A self-supporting public agency.
HousingBuildsNC.com 76 (LJ\ @



